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PARI SAHAKARI

[Under Section 31 of the Banking Regulation Act, 1949 and 81 (5-B) of the
Maharashtra Co-operative Societies Act, 1960 and Rule 69 of Maharashtra

To Co-operative Societies Rules, 1961]

The Members,

Vyapari Sahakari Bank Maryadit,

Head Office: 452, West Mangalwar Peth,
Solapur.

Statutory Auditors Report on Financial Statements

£ We have audited the accompanying Financial Statements of Vyapari
Sahakari Bank Maryadit, Solapur, Head Office and its 7 Branches which
comprise the Balance Sheet as at 315t March 2020, Profit and Loss Account for
the year then ended, the summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements:

2 Management of the Bank is responsible for the preparation of these
Financial Statements that give true and fair view of the Financial position and
Financial performance of the Bank in accordance with and as per Maharashtra
State Co-operative Societies Act, 1960 and Rules 1961(as amended by
Maharashtra Co-operative Ordinance No.Il of 2013), the Banking Regulation
Act 1949, Reserve Bank of India Instructions, Rules, Guidelines and Bye-Laws
of the Bank. This responsibility includes the design, implementation and
maintenance of Internal Control relevant to the preparation and fair presentation
of the Financial Statements that are free from material misstatement, whether
due to fraud, error, misstatement or Computer Software Lapses.

Auditors’ Responsibility:

3. Our responsibility is to express an opinion on these Financial Statements
based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Financial
Statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the Financial Statements. The Procedures
selected depend on the auditors’ judgement, including the assessment of the risks




of material misstatement of the Financial Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the Financial
Statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the
Financial Statements.

8. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our Audit opinion.

Opinion

6. In our opinion, and to the best of our information and according to the
explanation given to us, read with the Memorandum of Changes mentioned in
paragraph 11 below and except the observations contained in Audit

Memorandum, the Financial Statements give a true and fair view in conformity
with the accounting principles generally accepted in India:

(@)  in the case of the Balance Sheet, of the state of affairs of the Bank as at
31 March 2020 and
(b)  Inthe case of The Profit and Loss Account, of the Profit for the year ended

on that date.
Report on Other Legal and Regulatory Requirements

i The Balance Sheet and The Profit & Loss Account have been drawn up in
accordance with prescribed Forms under the Maharashtra Co-operative
Societies Act, 1960 and Rules 1961, The Banking Regulation Act, 1949 (as
applicable to Co-operative Societies) and are in conformity with the accounting
principles generally accepted in India.

8. Except the Comments Reported in Part ‘A’, ‘B' and ‘C’ of our Main Audit

Report, Audit Report of Branches and Notes to Accounts, Significant Accounting

Policies annexed thereto and Subject to the limitations of the audit as indicated

in Paragraphs 3 to 5 above and paragraph 10 below, we report that:

a. We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of the audit and
have found them to be satisfactory. .

b. To the best of our information & explanations given to us, the
transactions of the bank which have come to our notice have been within
the competence of the bank and are, in accordance with RBI guidelines.

9. We further report that:

a. The Balance Sheet and the Profit and Loss account read with the notes
thereon dealt with by this report are in agreement with the books of
account and returns.




b. in our opinion, proper books of account as required by law have been kept
by the Bank so far as appears from our examination of those books;

Other Matters

10. We have not come across:-
i. Any material impropriety and irregularity in the expenditure or in the
realization of money due to the Bank, contrary to the provisions of the act,
rules or the bye-laws of the bank, and
ii. Any money which is bad and doubtful of recovery, except the non-
performing assets worked out in the accounts annexed
Except the following,
No adjustments/provisions have been made in the accounts of the Bank in
respect of matters usually dealt with, including in respect of: ‘

(a) As per AS 3 Cash Flow statements not prepared.

(b)As per AS 1 and AS 9 the Bank had not complied with the Mercantile
System of Accounting and Recognition of Income Regarding Commission
and Locker Rent which is accounted for on Cash (Receipt) basis.

(c) As per AS 10, the Bank had not kept the Fixed Asset Record on Gross
Block of Asset concept with original cost details.

11.The following is a summary of Memorandum of Changes submitted by us to
the Bank's Management

Memorandum of Changes (summary)

In Respect of Income, Expenditure, Assets, Liabilities, NPA and other | NIL

12. On the basis of .

i) CAMELS rating system of Maharashtra Co-operative Department Circular and

ii) The Performance of the Bank for the Year in case of Profit, NPA realization,
Asset Quality, Management and Overall Development

The Bank is awarded Audit Classification ‘A’ for the Financial Year 2019- 20

PLACE: SOLAPUP FOR V.V. CHANNA & CO.
DATE : 25.09.2020 CHARTERED ACCOUNTANTS
FRN: 122395W

sd/-
CAV.V. CHANNA

PROPRIETOR

M.No.101973
Regd. On Co-op. Panel No0.1015520
UDIN- 20101973AAAACEG965
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ﬁrc" Capital And Liabilities  wizas 7 2of} Schedule’ 31"3’301 9 3”33020
1. Share capital WP Higae A
a) Authorised Share Capital aiftrgpa wrriisas 10,00,00,000.00| | 10,00,00,000.00
b) Paid Up Share Capital  agd yrmisas 6,06,63,125.00 62089300.00
2. Reserves & Other Funds : B 21,16,68,223.13 226845428.67
g ey 7 gem Al
3. Contingent Provision Against e 1,71,35,230.60 17135230.60
Depreciation In Investment
wureg ey e
4. Fixed & Other Deposits ¥aw 38 7 yar 38 D 249,18,17,237.33 | | 2610348651.87
5. Borrowings Sadelt &of E 0.00 0.00
6. Bills Contra aygehand! Rasrae e (gaveft) E 22,28,713.55 2125108.08
7. || Overdue Interest Reserve whe zurr avm 4,32,02,390.82 | 53136091.82
(g¥shr)
8. Branch Adjustment  smar sTEd 0.00 0.00
9. Other Payables gax 3ol G 1,39,24,381.51 12066650.40
10. Profit & Loss Account 7% &reT & 1,27,27,083.54 7624147.02
’ Contingent Liabilities wyreg 2oft
! 1. Bank Guarantees Rs. 68,50,000/-
2. |l. Tax Demand Rs. 48,31,423/-
Total Amount TEHOT W 285,33,66,385.48 2991370608.46

For : Vyapari Sahakari Bank Maryadit, Solapur.

sd/- sd/- sd/-
R.A. Dasgonde Rajgopal R. Zanwar Jayeshkumar R. Patel
CEO (In charge) Director Director
Place : Solapur.

Date : 25/09/2020

sd/-

Giridhari V. Bhutada
Vice-Chairman




Balance Sheet as on 31st March 2020

019:20

gg Property & Assets it a sremen Schedule 31 {3"‘301 9 3173/ 5020
1 Cash & Bank Balance
Ja firge 7 dw Res
a) Cash In Hand = fireses H 3,10,81,402.00 3,58,49,546.00
b) Bank Balances #¥da Ries 22,01,89,538.94 || 20,99,85,190.31
2. Investment 4o | 97,42,69,397.00 || 107,33,12,774.00
3. Loans & Advances ot J 153,55,66,364.08 || 1,57,24,04,306.41
4. " Interest Receivable vt = K 5,99,24,077.82 6,91,66,986.82
5. Bills Contra agarar qrsRae R (gaweh) F 22,28,713.55 21,25,108.08
6. Building, Furniture & Dead Stock L 1,66,36,980.09 || 1,49,86,599.84
(Fixed Assts(-)Less: Depreciation)
" HIAH HqTAHdqn
7 J Branch Adjustment et sTEe 0.00 0.00
|
8. Other Receivables/ Assets gaw Aoft M 1,34,69,912.00 || 1,35,40,097.00
Total Amount  TqoT Y@ 9 285,33,66,385.48 || 299,13,70,608.46
For : Vyapari Sahakari DITOR S RY A
Bank Maryadit, Solapur. sd/- As per separate report of even date
For. $ KV Mand Co. sd/-
Chartered Accountants E%ra‘r;'v;:e%ma atacf'
FRN : 121035W N
FRN : 122395W
sd/-
L sd/- sd/-
Govindial M Mundada CA. Sachin Shriniwas Bhattad CA. V.V. Channa
Chairman Partner Propritor
Place : Solapur. M No. 109485 M No. 101973
Date : 25/9/2020 Regd. On Co-op. Panel No. 1015520

UDIN - 20109485AAAACME562

UDIN - 2010197 1AAAACEGS65
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ﬁg- Expenditure wreatear ard ” Annexure 31 f3!§01 ° 31;3’3020
1. Interest On Deposits & Borrowings A 18,24,38,072.34 20,88,32,626.00
i 7 Sader sofar Red =
2. Salaries, Allowanes, Providend Fund B 2,10,40,156.00 2,70,53,051.00
WIE TR T 49 §.
3. Meeting Attendance Allowance 2,40,600.00 2,38,200.00
TS SSoT W
4. Rent, Tax, Insurance & Electricity C 49,33,730.86 51,98,430.24
¥, R, T @ dror =
5. Court Exps.& Legal Fees D 3,21,076.00 2,59,949.00
B¢ T 7 P FHIIR YFD
6. Postage & Telephone Expenses E 3,13,701.68 3,43,588.24
TUTH, AR, T A @9
7. || Audit Fees @wr uRemr gew 7,19,196.00 9,08,500.00
8. Depreciation warr F 23,59,928.00 20,09,372.91
9. || Printing, Stationary & Advertisement 6,65,552.64 6,02,907.46
BUTE, RIF T shfgwa @d
10.|| Pigmy Agent Commission & - 43,34,101.99 47,99,577.02
Other Expenditure Provision
Way 3w i @ g wd
11.|| Provislons a=aqd I 69,94,502.00 54,28,300.00
a) Provision For Bad & Doughtful Debts 19,83,902.00 43,84,100.00
36 (1)(viia)of If IT.Act
b) Deffered Tax Provision 3,00,000.00 10,44,200.00
¢) Provision For Special Reserve 14,10,600.00 0.00
d) Provision For Investment Depreciation Reserve 33,00,000.00 0.00
NET PROFIT BEFORE TAX 1,94,57,483.54|| 1,30,27,170.02
e gdt s T
12.|| Income Tax Paid 3Ma%R *RN  T3q=
Income Tax AY. 2019-2020 67,30,400.00 54,03,023.00
Income Tax Provision AY. 2020-2021
13.|| NET PROFIT == Jwr 1,27,27,083.54 76,24,147.02
Total Amount SR ¥&H 24,38,18,101.05| | 26,87,01,671.89
For : Vyapari Sahakari Bank Maryadit, Solapur.
sd/- sd/- sd/- sd/-
R.A. Dasgpnde Rajgopal R. Zanwar Jayeshkumar R. Patel Giridhari V. Bhutada
CEO (In charge) Director Director Vice-Chairman
Place : Solapur.

- Date : 25/09/2020




Profit & Loss Account for the year 1 April 2019 to 31st March 2020

ﬁr. Icome b ARBESINS 31/3/2019 31/3/2020

o il L4 2

1 Interest Received On fRa=ur el @ 23,60,16,637.50 || 25,75,95,868.94
Loans & Advances &
Investments e ST
Int.Received On Loans J 17,57,33,755.87 || 17,82,44,813.13
Folaa Rraea =
Interest On Investment 2,26,44,687.29 3,62,05,655.42
e Rraee s
Interest On Govt. Securities 3,76,38,194.34 4,31,45,400.39
TRHT Tt A AR P @t

9. Commision gsmaa 7,89,065.35 7,28,075.49

3. Other Income %aR 3099 K 70,12,398.20 || 1,03,77,727.46

Total Amount

24,38,18,101.05 26,87,01,671.89

For : Vyapari Sahakari
Bank Maryadit, Solapur.

sd/-

Govindlal M. Mundada
Chairman

Place : Solapur.
Date : 25/09/2020

CUNCURRENT AUDITOR
sd/-
For. S KV M and Co.
Chartered Accountants
FRN : 121035W
sd/-
CA. Sachin Shriniwas Bhattad
Partner
M No. 109485
UDIN - 20109485AAAACMS562

STATUTORY AUDITOR
As per separate :g’port of even date
Sdr-

For V.V. Channa & Co.
Chartered Accountants
FRN : 122395W

sd/-
CA. V.V.Channa
Propritor
M No. 101973

Regd. On Co-op. Panel No. 1015520
UDIN - 20101973AAAACEG965




31.03.2019

DETAILS OF SCHEDULES OF BALANCE SHEET AS OF 31.03.20

PARTICULARS

115538154.00

FIXED DEPOSITS QUARTERLY

141653959.00

127088974.00

FIXED DEPOSITS MONTHLY

112058003,00

1107571.00| DAM DUPPAT COMPUTER RECEIPTS £588936.00
8089957.00 | RECURRING DEPOSITS 9175778.00

'16410868.00

PIGMY DEPOSITS

12406499.00

KANYA RATNA DEPOSIT YOJANA

_16717178.00
11009010.00

5233474.00 | JEEVANDEEP DEPOSIT YOJANA 4677808.00
5547955.00 | DHANASANCHAY DEPOSIT YOJANA 6050224.00
2223692575.95 | TOTAL RS. 2329872818.95

206724023.24
206606166.24

117857.00

b) SAVING DEPOSITS

| _206313125.29

Savings Deposits

206308726.29

Small Saving Deposit

61400638.14
61400638.14

4399.00

<) CURRENT DEPOSITS

74162707.63

Current Deposits

74162707.63

S £

o

19 31.03.2020 31.03.2019 | SCHEDULEF : - BILLS CONTRA 31.03.2020
| AMOUNT IN RS. AMOUNTIN RS. AmountinRs. | IBC / OBC Amount in Rs.
SCHEDULE A : - SHARE CAPITAL - 0.00 | OBC 0.00
100000000.00 | Authorised Share Ca pital 100000000.00 2 :
@%LU,MShamufm.1mw- ~ 468899.00 | IBC PAYABLE 310394.00
(20,000 Shares of Rs.100/- each) 1759814.55 | RBI Deaf Reserve ( Customers Unclaimed Deposits) 1814714.08 |
_ (15.20,000 Shares of Rs. 25/- each) 2228713.55 | TOTALRS. - 2125108.08
60663125.00 | PAID UP SHARE CAPITAL: - 62089300.00
(32876 Shares of Rs.1000/- each) Rs.3,28,76,000/- SCHEDULE G:- OTHER PAYABLE
(15473 Shares of Rs.100/- each) Rs. 15.47.300/- 3748058.00 | a) DIVIDEND PAYABLE 3996066.00
(1106640 Shares of Rs.25/- each) Rs.2,76,66,000/-
SCHEDULE B : - RESERVES AND OTH NDS | D)OTHERPAYABLES g SRR T
86723318.14 | a) ReWL_ e S0036461.68 1146262.00 | STAFF BONUS PAYABLE 243u941.,00
44221880.82 | b) Bad Debt Fund 48605980.82 932364.00 | LEAVESALARYPAYABLE 1215485.00]
7000000.00 | c) Provision on Standard Assets 7000000.00 §37337.00 | Closing Allowance / Exgretia Payable 689251.00
38740373.11 | d) Building Fund 38740373.11 582300.00 | AUDIT FEES PAYABLE 661300.00
3666945.20 | e) Sabhasad Samrudhi Fund 3610945.20 _ 36500.00 | PROVISION FOR LIGHT BILL 18860.00
0.00 | F) Social Resposbility Fund 127000.00 27500.00 | PROVISION FOR TELEPHONE B ILL 14270.00
151589.05 | g) Dividend Equilisation Fund 1511428.05 2661777.00 | T.D.S. PAYABLE (ON FDR'S) 1478381.00
224131.09 | h) Charity Fund 224131.09 0.00 | T.D.S. (OTHERS) 68514.00
2973323.75 | i) Sevak Samrudhi Fund 2973323.75 157258.20 | SUNDRY CREDITORS A/C 221491.63
11005900.00| k) Special Reserve U/s. 36 (vill) of L.T. Act 12050100.00 167631.00 . | LEGAL FEES PAYABLE 50000.00
_10336971.75] ) Investment Fluctuation Reserve = 11736971.75 91613.61 | DEMAND DRAFTS UNCLAIMED 102113.61
3826790. General | 826790.27 | =
605 =50 202 "‘;’G—.*_ﬁze"‘]:;i‘::;ﬁ - 32 e f;; 0.00 | Staff Providend Fund Payable 336988.00 |
. n olden un P
2197000.00 | 0) Deffered Tax Reserve 2157000.00 3500.00 | BD PROCEED / SUSPENSE A CCOUNT 0.00
0.00 | P) Overdue Interest Reserve (New NPAINT, CAPLTALISED) 1604923.00 708607.00 | INCOME TAX PAYABLE 525946.00
211668223.13 | TOTALRS. 226845428.67 1512198.00 | MICR CHEQUE (BANKERS) 1098555.00
SCHEDULE C:~ CONTIGENT PROVISION AGAINST 0.00 | SUSPENSE CREDIT 5400.00 |
DEPRECIATIONM IN INVESTMENT 11750.00 | PROFESSIONAL TAX PAYABLE 11925.00
35342.00 | CGST Qutput 121937.00
y ST 121937.00
SCHEDULED: - FIXED AND OTHER DEPOSITS = ;g;g: gg f Gk iumlﬁ ived In Ad 2
3) FIXED AND OTHER DEPOSITS A ocker "_“t ecelved In Advance 0.00 |
— 7288.86 | CTS Clearing 7286.87
18055768.00 | CALL DEPOSIT 20308342.00 _ 1018549.84 | ECS Clearing = B DT L AT
1914213355.95 | FIXED DEPOSITS COMPUTER RECEIPTS = —ex _2007293580.95 10176323.51 | TOTALRS. B070584.41

13924381.51

TOTALRS.(a+b)

12066650.41




31.03.2019

| SCHEDULE J: - LOANS AND ADVANCES

31.03.2020

SCHE| := CASH AND K BALANCE
31081402.00 | a) CASH ON HAND 35849546.00
b) BANK BALANCE
71391810.95 | The Maharashtra State Co - nk,Mumbai C/A 71617040.88 |
1459945.50 | MSCBank Ltd - Clearing Account 1460045.50 |
3482368.00 | Solapur D.C.C.Bank Ltd. Solapur (HO) C/A _ 4529217.60
53544 | SolapurD.1.C.BanklLtd., OD - C/A 535.44
827963.86 | State Bank Of India Solaput /A 327255.86
0.00 | State Bank Of Mysore C/A - JP Br. 0.00
.41 | State Bank Barshi 482055.41
i 74156.64 | State Bank LATUR o 74156.64
67084995.72 | Bankof India C/A -E Banking 10537028.18
0.00 | Equitas Small Finance bank 495000.00
0.00 | TISBFDOD 665175.40
6960878.11 | IDBI Bank Ltd 47077284.27
731548.90 | IDBIBank Ltd Barshi 557107.10
979971.77 | IDBIBankLtd ATM 6596967.25
334236.97 | \fyasya Bank , Solapur 334236,97 |
8.05 | HDFC Clearing Account 466038.05
15126373.23 | HDFC CA - 06350380000300 24783264.65
| 8600000.00 | ICICI Bank Ltd. Latur — 2888713.00 |
59972.42 | AX1S Bank Ltd., Solapur C/A - E-Banking 59972.42
13955820.19 | AXIS BankLtd., Solapur C/A 22380796.26
2759552.00 | Axis Bank Latur 567384.00
6261 . Axis Bank_Clearing 11240911.41
8037901.15 | Axis Bank Barshi 1946417.75
315459.05 | The Cosmos Co -Op Bank Ltd,, Pune C/A 0.00 |
894733.77 | Thane Janata Sahakari Bank Ltd ., Solapur 894586.27

HE : - INVESTME

a) INVESTMENTS IN BANKS

2115085.00

550436937.07

AmountinRs. | a) SHORT TERM LOANS Amountin Rs.
i) SECURED
599681219.46 | Hypothication On Stock 544036085.17
83414981.74 | Godown Loan 106814859.74
| 589655.00 | GoldLoan 1714896.00
713043.00 | Pigmy Overdraft 501491.00
89388834.00 | Loan Warehouse Receipts 130249941.20
773787733.20 | TOTALRS. 783317273.11
| i) UNSECURED I B | T O
890138.28 | Cash Credit 1090357.28
TOTAL RS. 1090357.28
ikEs
b) MEDIUM TERM LOAN
1) SECURED
117267412.81 | Hypothecation On Machinery 100963398.71
278318268.75 | C/C Hypothication Instaliment 230504426.75
1138586.00 | Gold Loan Instaliment 1914946.00
2443898.04 | Vehicle Two an - 2509741.65 |
0.00 | Commercial Vehicle Lone  Mangalya Scheme 3235461.00
B631423.24 | Carloan - Mangalya Scheme 12406400,24 |
142637348.23 | Overdraft Against F.D. 138066852,18 |

TOTALRS.

489601226.53

I1) UNSECURED b

| 15993975.50
5999131568
75985291.18

Cash Credit Instaliment

15591649.50

Personal Loan - Mangalya Scheme

79619775.04

TOTAL RS.

95211424.54

Thane Janata Sahakari Bank Ltd ., Solapur FD

117859522.00

626422228.25

TOTALRS.B - (I +ii)

584812651.07

State Bank Latur 2247768.00 i
70092266.00 | The M.5.C.Bank Ltd., Fixed Deposit 10844089.00 | C) LONG TERM LOANS
2500000.00 | IDBI Bank 2500000.00 1) SECURED
0.00 | Solapur D.C.C Bank Ltd., Fixed Deposit 0.00 5563614.75 | Housing Loan (Ghar Taran Loan) 7985375.00
0.00 | EQUITAS SMALL FINANCE BANK, SOALPUR 50001000.00 2026513.10 | Staff Housing Loan  643479.45
0.00 | Saraswat Co- Op. Bank Ltd. 90000000.00 | 52383718.50 | Housing Loan - Mangalya Scheme 58276907.50
63255811.00 | Janata Sahakari Bank, Pune, Bajirao Road 0.00 | 64066084.00 | Loan Against Mortgage of Immovable Property 125109922.00
| 50000000.00 | Shamrao Vithal Sahakari Bank 100000000.00 4584607.00 | Education Loan 8129493.00
277963162.00 | TOTALRS. 373452379.00 | 226650.00 | Sevak Samrudhl Fund Loan 333251.00
4768489.00 | Loan Against Furniture & Fixture _ 2705597.00 |
NT IN GO' ECURITIES 13318.00 | Samadhan Loan 0.00 |
696045735.00 | THEM.S.C. BANK LTC. MUMBAI SGL A/C (G. SEC) 599599895.00 70185.00 | O/D Against RD 0.00
696045735.00 | TOTALRS. 599599895.00 763085.00 | Share Loan (Demat) 0.00

134466264.35

TOTALRS.(c)

203184024.95

ENTIN CO _-OP.BANKS 0.00 | IT) UNSECURED _ __0.00
| SHARES WITH M.S.C. BANK, MUMBALI 5 LIy y)
| SHARES WITH SOL. D.1.C. BANK, SOLAPUR
|_1535566364.08 | TOTALRS.(a+b+c) 1572404306.41 |




B U R ——

DETAILS OF ANNEXURES OF PROFIT & LOSSACOUNTA SOF31.03.2020

31.03.2019 | SCHEDULE K:- INTEREST RECEIVABLE 31.03.2020
AmountinRs. | a) ON INVESTMENT Amountin Rs. Aiiasl::;_zlalnﬂs i PARTICULARS A:t.gz%zlﬂzk% '
7493553.00 | ON FDR INVESTMENT 9556621.00 Ty
9228134.00 | ON GOVERNMENT SECURITIES 6474274.00 | s ON‘::P?SM o s
.00 | T ; G THIERES
16721687.00 | TOTAL RS 16030895.00 182295819.34 | INTEREST ON DEPOSIT __ 208729999.00
b) ON N.P.A. ACCOUNTS —— 142253.00 | INTEREST ON FD -OD/BORROWINGS 102627.00
43202390.82 | ON N.P.A. AC COUNTS (CONTRA) 53136091.82
s [kt g e 182438072.34 | TOTALRS. 208832626.00
ANNEXURE "B"
B9924077.82 L TOTA 05, {8+ ) — 00160908682 SALARIES, ALLOWANCES, PROVIDEND FUND
SCHEDULE L : - BUILDING,FURNITURE & DEAD STOCK L fff:‘::;'gg ;‘;’:;ﬁ?;ﬁ“”sm {5t Amivtos Daiy WesRomis Prob Staf) 1?:;?31: 'gg
e i I
?41159'29 COMPUTER 56425&‘00 637337.00| Closing Allowance 764084.00
Ry e T S— — 95000.00 | STAFF MEDICAL ALLOWANCE 61666.00
: : 38068.00 | STAFF GRATUITY PREMIUM PAID TO LIC OF INDIA 1000000.00
276353.62 | TELEPHONE, FAX 8 CASH COUNTING MACHINE 290863.00 6154 00| BAbE CONT TD STAEE i B8990 OO
11033.00 } GENERATOR 9378.00 134948.00 | ADMINISTARTION CHARGES 127626.00
490486.00 | ELECTRIFICATION SIS 3420.00 | BANK CONTRL. TO L W.F. 3312.00
352311.00  UPS / INVERTOR / BATTORIES i on 700575.00 | CONSULTANCY & ADVISERY CHARGES 578620.00
334455.38 | AIR CONDITIONER 307530.00
18344.00 | ATTENDANCE MACHINE 11006.00 i et0iEe 00 TOTALRE. S FoR30B1 B0
87040.07 | CCTV CAMERA 52833.00| -
1493641.84 | Lease Hold Proparties Of NN Branch 1493641.84 __ ANNEXURE"C" _
16636980.09 | TOTALRS. _14986599.84 RENT, TAX, INSURANCE & ELECTRICITY
832215.00 | OFFICE EXPENSES (RENT) + FURNITURE REN 705000.00
SCHEDULEM : - OTHER RECEIVABLES / ASSETS 432000.00 | GFFICE MAINTENANCE 465000.00
a) DEPOSITS 194422.00 | MUNICIPAL TAX 408263,00
2250.00 | S.M.C. DEPOSIT 2250.00 56211.00 | BLANKET INSURANCE 66277.00
89385.00 | TELEPHONE DEPOSIT 89385.00 2172588.00 | DEPOSIT INSURANCE - DICGC 2742346.00
36697.00 | BUILDING DEPOSIT 36697.00 426970.00| ELECTRICITY CHARGES {LIGHT BILL) 365237.00
49580.00 | M.S.E.B. DEPOSIT 49580.00 2500.00 | PROFESSION TAX - BANK 2500.00
177912.00 | TOTALRS. 177912.00 17972.00 | INSURANCE - PREMISES / FURNITURE ETC 19020.00
246453.00 | SERVICE TAX 0.00
b) MISC. RECEIVABLES = i 552399.86 | GST Paid 424787.24
885072.00 | PRINTING & FORMS STOCK 861400.00 4933730.86 | TOTALRS. 5198430.24
6925756.00 | INCOME TAX RECE IVABLES 12371256.00
2581.00 | PAN COUPANS (UTI) 2581.00 ANNEXURE "D"
4910.00 | Income Tax E Payment Collection 0.00 COURT EXPENSES & LEGAL FEES
3181.00 | RBI DEAF - Receivable Claim 3181.00 56000.00 | LEGAL FEES 213500.00
5445500.00 | Income Tax Advance 14852.00 265076.00 | LEGAL CHARGES (COURT EXPEN SES) 46449.00
25000.00 SUSEHOE Debit 106000.00 321076.00 | TOTALRS. 259949.00
0.00 | TDS Receivable 0.00
0.00 | ACH POLL Account 2915.00 ANNEXURE "E"
POSTAGE & TELEPHONE EXPENSES
13292000.00 | TOTALRS. 13362185.00 56329.00 | POSTAGE, TELEGRAME & COURIER CHARGES 102934.00
257372.68 | TELEPHONE EXPENSES 240654.24
- TOTALRS. (a+b) 35400657.00 | I
| 13489512.00 |  Fail 1 : 313701.68 | TOTALRS. 343588.24




31.03.2019 ANNEXURE "3" 31.03.2020 |
AMOUNT INRS. INTEREST ON LOANS & ADVANCES AMOUNT IN RS.
174713710.78] INTEREST ON LOANS & BRANCHES 176992368.36

1020045.09| PENAL INTEREST 1252444.77

| 175733755.87| TOTALRS. _ T e 178244813.13

ANNEXURE "K"

OTHER INCOME
48452.00| FORM FEE 63300.00
1457664.10] INCIDENTIAL CHARGES 1043205.00
1054670.00| PROCESSING FEE 1195310.00
122724.08| DEMAT ACCOUNT 73725.19
312896.00| LOCKER RENT 826018.00
166140.02| SUNDRY INCOME 750.69
250254.00 | INSPECTION CHARGES 777918.58
1960000.00| PROFIT ON SALE OF GOVT SECURITIES 6397500.00
1639598.00| PROFIT ON SALE OF ASSET 0.00
7012398.20| TOTALRS. 10377727.46

ANNEXURE "F" 31.
A ntin Rs, DEPRECIATION Amount in Rs.
240 .00 | DEAD STOCK 216622.27
| 882593.00 | BUILDING 794333.00 |
300078.00 | FURNITURE 273888.72 |
| 467412.00 | COMPUTER 352344.79
1947.00 | GENERATOR 1655.00 |
49051.00 | CCTV 35224.01
: | TELEPHONE & FAX __45990.62 |
86558.00 | ELECTRIFICATION. 74851.38 |
12230.00 | ATTENDANCE MACHINE 1 7338.00 |
53927.00 | AIR CONDITIONER 54269.12 |
216726.00 | UPS/INVERTOR/BATTERIES 152856.00
| 2359928.00 | TOTALRS. 2009372.91 |
ANNEXURE "G"
PRINTING, STATIONERY & ADVERTISEMENT
570371.70 | PRINTING & STATIONERY EXPENSES 338668.76 |
| ADVERTISEMENT EXPENSES 264238.70
665552.64 | TOTALRS. 02907.4
ANNEXURE "H"
EXPENDITURE
A | PIGMY AGENTS COMMISSION _996227.00 |
518704.74 | SUNDRY EXPENSES 498798.10 |
| 193723.28 | Sundry Expenses Unragister (Sundry ExpssDiesel Exps) 182617.72 |
166068.26 | COMPUTER MATNTENANCE 298260.78 |
| 1262900.00 | CBS SOFTWARE ANNUAL MAINTAINANCE CHARGES 1368800.00
| 175011.00 | CONVYANCE EXPENSES 187870.00 §
0.00 | ANNUAL MAINTAINANCE CHARGES - OTHERS 0.00 |
| 132000.00 | SUBSCRIPTION & DONATION 2
| 115135.78 | CLEARING HOUSE CHARGES 102774.44
4000.00 | STAFF / DIRECTOR TRAINING FEES 25231.00
13137.00 | Staff Walfare Expenses 47648.60 |
31642.30 REP, 100951.32]
373885.00 | PREMIUM WRITE OFF ON G.SEC ._405840.00
11500.00 23000.00
90484.00 | TRAVELLING EXPENSES 23709.00 |
| 1000.00 | ,..ﬂ_l ME TAX APPEAL FEE 2250.00
| 17056.63 | BANK CHARGES 34157.06
165700.00 | ATM Card Purchase Expenses 45600.00 |
| 69031.00 | Leasehold Property Expenses 0.00
e __0.00 | Golden Juble Year 2020-21 Expences __252752.00
0.00_| Election Expences _ 0.00
0.00 | Income TaxExpensesA.Y.2017 -18FY. 2016 -17 0.00 |
4334101.99 | TOTALRS, 4799577.02 |
ANNEXURE "I" N W T T A
PROVISIONS
1983902.00 | PROVISION FOR BAD & DOUBTFUL DEBT _U/s 35 (1 of ITAct 4384100.00
300000.00 n for Deffi Tax 0.00 |
1410600.00 | SPECIAL RESERVE U/s. 36 (1) (viil) of IT.Act 1044200.00
3300000.00 vision for Inv nt F n 2 0.00 |
6994502.00 | TOTALRS. 5428300.00




T BT I 8Y4R, Ufead HT@R U8, AR - ¥93003.
PRSI R T AN TG 3R, [41.07.3%./ 938 /1. 03/93/9% 80
IR, &Y. 3. AN A9 7 R | TS [w.03.-33 . 1. 2% /0y/9]09
BrRIS foTeRT - AR , qul, IETHEIE 7 AR
auefter 39 AT 3030 r
VT ST HRe BRITCRIRTG I e § AT T
FHTEE F&=T i nw TqUT UG 90349
ATHAT AHRIS 4030
T | RIS Aol IETHiSad %. £,20,£%,300.00
TGHUT TTTeTel g §ax el B. 2, £, 8Y,¥¢.80
4t T 3G B, 30,£3,93,924.3%
aTe Sl . 0,¥9,£3,600.63 | UPUT B. ,§9,03,¥¢,£49.€0
e od1 6. 3,33,%¢,0%,£9¢.%Y
&l RO B, 9,¥0,£9,02,42¥.4%
e ey THUT B, 9,40,2%,0%,305.%¥9
THIT (%) IR SIS 42.4%%
gae gediaTe! (s el 5 | 99.8%%
Factell ot (9 ST aRumuIcT &or) el
ﬂ?l‘cl’U_Eﬁ = %. 9,00,33,92,08%.00
AT I Y& g FHIOT %.9,29,0¢,¢5€.80 4.03%
Th JFeaTiad Bof (Net NPA) (7 @wrfell)| 9.4,4¢,¢0,0%¢.00 3.86%
ieael GaT<IdT SHIUT (CRAR) - 93.83%
Jfele @it - &g
Sl = ™. BE,¥,9¥B.0Q
TGHUT HHART RIS 09
ATTHER 93
IR PR (FeTh) 30
f¥rarg 99
TRUT HHART b
Qasd Hieadl . 2%3£90%80¢. 4§
TS T ATl HTDT ATAATSBIBEIA Bt Hel 2038 — 020 (3 &7 Ao )
qufeaT AT AT BT S, I I AT @ . Ao} I YT AHIT @ .
T 340.5% Z94Y4.8¢ gt




UII-9= Q s

SHTIT USTA T JefetTene debl

39 9T 3SR (SUd drE)
aqefrer 094-9¢ 209€-96 | 096-9¢ | 09¢-9% 209%-0
HRT Higdadl 492.99 435.¢Q §00.%§ £0%.§3 £0.¢%
Tt @ gax faeh qUEY.CR 9%86.0% | W0.%¢ 99%.5¢ 5.8y
a4t 9%94%.§2 | WEEL.20 | 933209 | IWR9C.90 £903.8%
feorelt @t 99¢%4.09 | 9294.43 | 9¥§<€9.94 | 943IYY4.§% 9493%.0%
. 9.0 % 9.0£% 0.83% 3.8¢% .33% 3.86%
Wosd Hisaol 291%3.8% IYEL.E0 | IBYVY | ¢oR.3Y %3§9.08%
freaes FHT 9¢9.8% 200.33 ©g.90 926.30 0€.3%
Jifee @t S o C] B &
TS [T ¢Ro¢ ¢’33 o0l %903 323

Disclosures of various financial indicators as on 315t March 2020
FINANCIAL RATIO’S FOR THE YEAR 2019-20 AND 2018-19 COMPARATIVE

Sr. Particulers 2019-20 2018-19

01 | Capital Adequacy Ratio 13.42% 14.83 %

02 | a) Percentage of Gross NPA to total Loans 6.46 % 572%
b) Percentage of Net NPA to Net Loans 3.66 % 2.92%

03 | Operating Profit as a Percentage to working 0.63% 1.04 %
funds

04 | Interest Income as a Percentage to Working 6.07 % 6.26 %
Capital

05 ug?k il:;e:]snt (:Scome as a Percentage to 0.38 % 0.28 %

06 | Management cost as a percentage to working 1.41% 1.24%
funds

07 | Net Profit as a percentage to working funds 0.26 % 0.45 %

08 | Yield on Assets 8.77% 8.41%

09 | Cost of Funds 8.18% 8.15%

10 | Financial Margin 3.78% 3.44%

11 | Average Rate of Lending 11.96 % 11.59%

12 | Provision made towards Income Tax 54.03 Lacs 67.30Lacs

e e R I

14 | Per Employee Profit 1.36 Lacs 2.71 Lacs




Disclosures of various financial indicators as on 31t March 2020

A) Movement in CRAR

(Rs. In Lakhs)

Percentage of Capital
Year Capital Funds Funds to Risk Weighted
Assets
Tierl | Tierll | Total Risk (a) (b) (C)
(a) (b) Funds | Assets
(a+b)
31.03.2019 1931.35 | 290.63 | 2221.98 | 14980.73 | 12.89% | 1.94% | 14.83%
Additions 34.63 42.58 7.95 1522.11
Deductions
31.03.2020 1965.98 | 248.05 | 2214.03 | 16502.84 | 11.91% | 1.51% | 13.42%
B) Movement in NPAs
(Rs. In Lakhs)
Year Amount of | Addition Recovery Write- Amount at
NPA atthe |during the |duringthe |off/lOTS the end of
beginning year year waiver the year
of the year
2018-19 918.28 76.24 116.67 0.00 877.85
2019-20 877.85 195.12 57.57 0.00 1015.40
C) Movement in Provision towards NPA
(Rs. In Lakhs)
Year Amount of Addition Deduction Amount at the
Provision at during the | during the year | end of the
the beginning year year
of the year
2018-19 422.38 19.84 0.00 442.22
2019-20 44222 14.31 0.00 456.53
D) Movement in Provision towards Standard Assets
Rs. In Lakhs)
Year Amount of Addition Deduction Amount at the
Provision at during the | during the year | end of the
the beginning year year
of the year
2018-19 70.00 0.00 0.00 70.00
2019-20 70.00 0.00 0.00 70.00




E) Movement in Provision towards Investment Fluctuation Reserve

9:2020

(Rs. In Lakhs)
Year Amount of Addition Deduction Amount at the
Provision at during the | during the year | end of the
the beginning year year
of the year
2018-19 33.57 69.80 0.00 103.37
2019-20 103.37 14.00 0.00 117.37
F) Foreign Currency Assets & Liabilities NIL
G) Advances against Shares & Debentures
(Rs. In Lakhs)
Type of Borrower 31.03.2020 31.03.2019
Individual 0.00 7.63
H) Advances againstreal estate as on 31.03.2020
(Rs. In Lakhs)
Type of Facility 31.03.2020 31.03.2019
Housing Loans 662.63 599.80
Builders & Contractors 1028.27 1263.32
Finance to Trade & Industries 0.00 0.00
Total 1690.90 1863.12

I) Advances to Directors, their relatives and companies/Firms in which they

are interested as on 31.03.2020

(Rs. In Lakhs)
Type of Advances Sanctioned | Outstanding| Security Value |Overdues
Overdraft against Fixed Deposits | 183.00 155.98 155.98
J) Detail's of Investmentas on 31.03.2020
(Rs. In Lakhs)
a) SLR Investment
i) Government & Approved Securities 5996.00
i) Fixed Deposits with State Co-Op. & Dist. Central Co-Op. Banks 108.44
b) Non SLR Investment (Bonds) 0.00
c) Non SLR Investment (Shares with Co-Op) 2.61
Total Investment | 6107.05

d) Valuation of Investments (Central & State Govt. Securities)

i) Face Value 5886.28
i) Book Value 5996.00
5978.11

iii) Market Value




K) Deposit Insurance Premium
The Bank has paid Deposit Insurance Premium to Deposit Insurance and Credit Guarantee
Corporatin (DICGC) regularly from time to time. The details are as under

(Rs. In Lakhs)
Period Covered Due Date Date of Payment Premium
Amount
01.04.2019-30.09.2019 31.05.2020 08/05/2019 14.70
01.10.2019-31.03.2020 30.11.2019 16/11/2019 14.96
L) Issuer-wise Composition of Non-SLR Investment
Sr.No. Issuer 2019-20 2018-19
1 PSUs
2 Fis
3 Public Sector Banks
4 Mutual Funds 0.00 0.00
5 Others 2.61 2.61
Total 2.61 2.61
5 Provision held towards
depreciation
M) Penalties imposed by RBI on the Bank - NIL
N) Non Performing Non-SLR Investment
Particulars 2019-20 2018-19
Opening Balance 2.61 2.61
Additions during the year 0.00 0.00
Recovery during the year 0.00 0.00
Closing Balance 2.61 2.61
Total Provision Held 2.61 2.61
O) Transactions in REPOs : NIL
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FOR THE YEAR ENDED 315T MARCH 2020

The financial statement are prepared under historical cost conventions
and on the Going Concern Basis and in accordance with generally accepted
accounting principlesand practices prevailing in Co-Operative Banks in
Maharashtra except othefwise stated. -

The Preparation of financial statements requires the Management to
make estimatesand assumptions. Management believes that the estimates used
in preparation of thefinancial statements are prudent and reasonable.

Income and expenditure are generally accounted for on accrual basis except as
stated below:

22  Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is
recognized on realization. The unrealized interest & charges already debited to
borrower accounts in these cases are accounted for as “Interest receivable on
NPA A/c's” as Overdue Interest Reserve till they are not recovered.

23 Dividend on investment in shares, locker rent are accounted for on cash basis.

24 Commission on Bank Guarantees issued, bills Purchase / discounted,

GSTCollected and Interest received on Income Tax Refunds are accounted on

cash basis.

31  All Fixed Assets are stated at written down value. Cost includes incidental
expenses incurred on the acquisition of fixed assets.

32  Depreciation on Fixed Assets is provided for on the W.D.V. method at the rates
prescribed by the management as under:

a) Building - 10%
b) Computers and Computer Accessories - 40%
c) Office Machineries &Equipments - 15%
d) Dead Stock, Furniture & Fixtures & Electrification - 10%
33 The Cost of software system is capitalized under “Computes & Computer
Accessories”.

3.4 As per RBI directives depreciation on Computer and Software to be provided on
Straight Line Method @ 33.33%, but the Bank had provided depreciation @ 60% on
W.D.V. as per Income Tax Act.

3.5 As peir Accounting Standard 10 the Bank had not Maintain original Cost details of

Assets
3.6 Depreciation on Assets acquired after 30t September on which depreciation was

provided @ 50% of normal rates.

qugﬁn;qﬁ__of Bank Include stock of printing and Stationery valued at Cost Price.
Advances are classified into Standard, Sub-standard, Doubtful and Loss Assets in
accordance with the guidelines issued by the Reserve Bank of India from time to

time.
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52 Provision on Advances categorized under Sub-standard, Doubtful and Loss
Assets is made in accordance with the guidelines issued by the Reserve Bank of
India. Provision on Standard Assets is made @ 0.40% on the total standard
advances & in case of Commercial/ Real Estate standard assets provision is made
@1%.

53 NPA, UNREALISED INTEREST AND PROVISIONS THEREON
a) In terms of the guidelines of R.B.I., advances are classified as “Performing and
“Non-Performing Assets “based on income recognition and provisioning norms
for loans & advances. Non-Performing assets are further classified as Sub-
standard, Doubtful & Loss Assets for the purpose of working out provisions there
on.
b) Advances shown in the Balance Sheet are gross. In respect of “Non-Performing
advances” the corresponding unrealized interest & charges on these advances is
shown separately under the head “Interest Receivable on NPA A/c’s” namely
Overdue Interest Reserve and will be taken to Income on Receipt basis as per
RBI guidelines.
c) Provision on NPAs is included in the Bad & Doubtfui Debts Reserve.

6.1 Investments are being classified in the following categories for calculations
purpose, as required by the R.B.I. guidelines.
a) Held of maturity (HTM)
b) Available for sale (AFS)
c) Held for trading (HFT)
Bank decides the category of each investment at the time of acquisition and
classifies the same accordingly. It also shifts investments tc/ from HTM & AFS
category, with the approval of Board of Directors once in a year. Transfer of scrip
from one category to other is required to be done at lower of acquisition cost/
face value/book value. Consequently any depreciation in value, arising on such
transfer is fully provided for, by way of charge to Profit & Loss A/c as per the RBI
guidelines.
In the Balance Sheet the disclosures and presentation is as per the RB.I
guidelines in the following categories:-
a) Government Securities
b) Other Approved Securities
c) Fixed Deposits
d) Shares
6.2 The cost of investment is arrived at after adding/ deducting, brokerage,
commissions and incidental expenses if any. Broken period interest in respect of
investment in Government securities is charged to the Interest Income from
Government Securities.
6.3 Investments in “Available for Sale” / “Held for Trading” are valued category wise
and script wise at lower of book value (cost), face value or market value and
depreciation, if any, in each category is provided for. Net deprecation, if any, is
ignored. The market value for the purpose of valuation of investments included
in the “Available for Sale” & the “Held for Trading” categories is the market price
of the scrip as available from the trades / quotes on the stock exchanges, SGL
account, FBIL/FIMMDA




6.4 In the case of Investments classified under “Held to Maturity” category, the
premium amount, being the difference between the book value (cost) & face
value is being amortized in equal installments within the period remaining to
maturity. If the security purchase is at a discount to the face value, the difference
is being booked as profit only at the time of maturity of the security.

65 On the disposal of investments under the “Available for Sale” category, the
difference between the carrying amount and the net disposal proceeds, it is a
loss, is first charged to the Investment Depreciation Reserve created for the same
& the balance amount is charged to the Profit & Loss Account. Profit, if any is
credited to the Profit & Loss A/c.

6.6 Interest income from all the investments is duly recognized on accrual basis.

The liability towards gratuity is assessed on actuarial valuation. The Bank is
contributing to a separate Employee’ Group Gratuity Fund maintained with L.1.C.
The premium paid Rs.1000000/- is debited to Profit & Loss Account.
7.2 The Bank's contribution to Provident Fund is accounted for on the basis of
contribution to the Fund.
ENTS OCCURRING .E SH '

While classifying accounts as NPA, due regard is given to the events occurring
after the Balance Sheet date, like closure of an NPA A/c, renewal of accounts or
substantial recovery in the account, which has the effect of altering the status of
the account. Other than this, there is no event after Balance Sheet date which
may be deemed to have any material impact on the financial statements.

The entire operation of the Bank is one composite Banking business, not liable to
different risk and rewards. Consequently in the opinion of the Bank, Accounting
Standard “17" on “Segment Reporting” issued by the Institute of Chartered
tants of lndta is not applicable to the Bank.

In ﬁnanmal 2019-20 Dlrectors ‘and their Relative’s having F/D 0/D Loan in the
Bank

111 Eamlngs per sha re is to be calculated by dividing the Net Profit after Tax available
for distribution to Shareholders by weighted average number of Equity Shares
outstanding during the period.

11.2 The Bank is having three different Face Value of Shares asRs.1000/-, Rs.100/- and

12. ACCOUNTINC
121 Dunng the year, Bank had made prowsmn / payment of Rs. 5403023 /- towards
Income Tax.

12.2 The Bank had not complied accounting standard 22 ie. Taxes on Income on
Deferred Basis guldellnes

As requu'ed by Accountmg Standard (AS 28) on “IMPAIRMENT OF ASSETS"
issued by the Institute of Chartered Accountants of India, in the opinion of the
mana ement there is no_lmpalrment of assets of the Bank which is not provided for.
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Standard “3” of the Institute of Chartered Accountants of India, such disclosures is not

As per the Banki r Section 18 & 24, the Bank is

required to maintain CRR. at 3% & S.L.R. at 18.25%. The Bank is maintaining
C.R.R. & 5.L.R. well above the prescribed limits.

15.2 (a) Confirmation/reconciliation of balances with other Banks have generally
been obtained / carried out.
(b) Reconciliation of the entries as on 31.03.2020, in the inter branch & H.O.
accounts have been completed.

16. PROVISIONS, CONTINGENT ASSETS & CONTINGENT LIABILITIES:

Bank started Auto Renewal Process from current financial year. Hence no

provision made in the Financial Year 2019-20.

Income Tax Receivable (As per IT Department Demand Paid under Appeals

and Tribunal Cases) as under;

Sr. | Assessment Year Demand Tax Paid Rs.
1 | AY.2008-09 1141696
2 | AY.2009-10 643200
3 |AY.2010-11 300000
4 | AY.2011-12 2287200
5 | AY.2013-14 1800000
6 | AY.2015-16 ) 742340
7 | AY.2016-17 . 11320
8 |AY.2018-19 5445500
TOTAL RS. 12371256
Income Tax Demand Due as under;
Sr. | Assessment Year Demand Tax Paid Rs.
1 | AY.2008-09 689930
__Z_F{ 50_10-11 i = N o= o _1}?98?50__
3 AY.2012-13 1041244
4 | AY.2013-14 1511499
5 AY.2017-18 186630
6 |AY. 2018-19 204000
TOTAL RS. 4831423

16.2 Interest on Matured Fixed Deposits for period is paid as and when the deposit is
renewed and provision is made for such interest at year end at the rates applicable to

saving BankAccount, as per RBI Directives.




16.3 Interest on Matured Fixed Deposit was charged to Profit and Loss Account on
account of renewal of Deposit as if they are continued with Bank and debited to Interest
on Deposit during the year of renewal leads to increase in Interest on Deposits due to
difference in saving account interest rate and fixed deposit interest rate as per bank
Policy.

17 Income Tax demand of Rs.4831423/- which is disputed by the Bank and preferred
an appeal before CIT [7], Solapur,

18. While submitting this report, we have relied upon the output processed by
theComputer System in vogue at the branches and head office. Since the Information
System process is not verified by us, we disclaim our liability, resulting whether directly
or indirectly out of the system flaws, if any existent, at the time of our verification. We
presumed that the computer entries/transactions reports generated and submitted to
us are strictly accurate and working as per standard software language/program and
having no internal and material defect. The Bank will be solely responsible for any
subsequent changes.

19. The previous year’s figures have been suitably regrouped and reclassified wherever
necessary and required.

PLACE: SOLAPUR sd.:

FOR V.V. CHANNA & CO.

DATE: 2 5 SEP 700 CHARTERED ACCOUNTANTS
FRN: 122395W

sd.:
CA V. V.CHANNA
PROPRIETOR
M.No.101973
Regd. On Co-op. Panel
No.1015520
UDIN-20101973AAAACE6965

FOR VYAPARI SAHAKARI BANK MARYADIT,

sd. sd. sd.
CHAIRMAN VICE-CHAIRMAN I/C GENERAL MANAGER
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Bye-law
No.

Existing Bye-law

Proposed Bye-law

Reason foramendment

40A

New insertion

Board of Management:

The Board of Directors (BOD) shall constitute a Board of Management (BOM)to facilitate professional
management of the Bank and to assist the Board of Directors in carrying out its functions and
reponsibilities and the Board of Management shall be the Board of Directors

1. The Board of Management shall consist of :

i)Not less than five members but not exceeding 12 members, including :

ii) The Chief Exeutive Officer, who shall be an ex-officio, but non-voting member of the
Board of Management.

iii) There shall be at least 2 outside members on the Board of Management at all times.

iv) All the members of the Board of Management including those drawn from the Board of Directors
shall have to possess either required knowledge and practical experience or academic
qualification in respect of one or more in the following fields.

a) Accountancy. b)Agriculature and rural economy. c¢)Banking and finance d)Co-Operation
e)Law- f)Smallscaleindustries g) Information Technology. h) Any other subject that
would be, inthe opinion of Reserve Bank of India, useful to the Bank
v. 50% of the members on the Board of Management may be drawn from the Board of Directors,
Provided such members comply with the criteria/ qualifications mentioned as above from
a) to h) in clause iv.

iv) No person shall be appointed or allowed to be continued as a member of the Board of
Management, if he or she :

a) Would become the Member of the Board of Directors in any other co-operative bank.
b) Would become a member of board of management in any other bank operating in the
same area if operation of the bank

In Conformity with the guidelines issued
vide RBI Circular DOR(PCB). BPD.
CIR.No. 8/12.05.002/2019-20
dated 31/12/2019 on Constitution of
Board of Mangement in UCBs.

40B

New insertion

Chairman of Board of Management :

Chairman of the Board shall be appointed by the Board of Directors at the time of the formal constitution
of the Board of Management However, under no circumstances, the Cairman of the BOD shall not become
the Chairman of the BOM.

In Conformity with the guidelines issued
vide RBI Circular DOR(PCB). BPD.
CIR.No. 8/12.05.002/2019-20
dated 31/12/2019 in this regard.

40C

New insertion

Tenure and Functions, Mettings if Board of Management :

The tenure of the Board of Management shall be co-terminus with the Board of Directors.
The functions of the Board of Management and the quorum of meeting and conduct of the
mettings of BOM, shall be as per guidelines issued by Reserve Bank of India vide its circular DOR(PCB)
BPD.CIRNo. 8/12.05.002/2019-20 dated 31/12/2019 and any further guildelines that may be issued

In Conformity with the guidelines issued
vide RBI Circular DOR(PCB). BPD.
CIR.No. 8/12.05.002/2019-20
dated 31/12/2019 in this regard.

by RBI from time to time




Existing Bye-law

40D

Proposed Bye-law

Reason foramendment

40E

New insertion

Sitting Fees:

Members of the Board of Management shall be paid allowance/sitting fees for their services, as may

be fixed by the Board of Directors and / or as may be prescribed by RBI and / or Registrar of
Co-operative societies.

In Conformity with the guidelines issued
vide RBI Circular DOR(PCB). BPD.
CIR.No. 8/12.05.002/2019-20
dated 31/12/2019

New insertion

Resignation, Removal, Disqualification of the Member:

The Board of Directors may remove or accept resignation of the member of the Board of Management
in concurrence with the Reserve Bank of India

Any disqualifivation prescribed for member of the Board of Directors under respective co-operative
societies act. shall also apply to a member of the Board of Management

The vacancy thus arising shall be filled in by the Board of Directors adhering to the RBI guidelines
related to the qualificiations for becoming the member of BOM

In Conformity with the guidelines issued
vide RBI Circular DOR(PCB). BPD.
CIR.No. 8/12.05.002/2019-20

dated 31/12/2019

Powers and functions
of the

Board of Directors :
e) To appoint and remove
the Chief Excutive officer
or other employees of
the Bank

u) New insertion

Power and Functions of the Board of Directors :

e) To appoint and remove the Chief Execultive officer with the prior approvai of the
Reserve Bank of India CEO shall be a full time salaried employee of
the Bank. However, the other employees of the Bank shall be appointed or removed by the
Board of Directors themselves.

u) To constitute the Board of Management as per guidelines of Reserve Bank of India

Amendment necessitated in the light of
RBI Circular DOR (RCB) BPD.CIR

No. 8/12.05.002/2019-20

dated 31/12/2019 on the constitution
of Board Management

@
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