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INDEPENDENT AUDITORS REPORT

AE
YYAPARI SAHAKARI BANK MARYADIT. SOUIPUR

[Under Section 31 ofthe Banking Regulation Act, 1949 and 81 (5-B) ofthe
Maharashtra Co-operative Societies Act, 1960 and Rule 69 of Maharashtra

To, Co'operativeSocieties Rules' 19511

The Members,
Vyapari Sahakari Bank Maryadit
Head Office: 452, West Mangalwar Peth,
Solapur.

Statutory Auditors Report on Financial Statements

1. We have audited the accompanlng Financial Statements of Vyapari
Sahakari Bank Maryadi! Solapur, Head Office and its 7 Branches which
comprise the Balance Sheet as at 31s March 2O2O, Ptofrt and Loss Account for
the year then ended, the summary of significant accounting policies and other
explanatory information,

Managemenf s Responsibility for the Financial Statements:

2. Management of the Bank is responsible for the preparation of these

Financial statements that give true and fair view of the Financial position and

Financial performance of the Bank in accordance with and as per Maharashtra
State Co-operative Societies Act 1950 and Rules 1961(as amended by
Maharashtra Co-operative Ordinance No.il of 2013), the Banking Regulation

Act 1949, Reserve Bank of India Instructions, Rules, Guidelines and Bye'Laws
of the Bank. This responsibility includes the design, implementation and

maintenance of Internai Control relevant to the preparation and fair presentation

of the Financial statements that are ftee from material misstatement, whether
due to fraud, error, misstatement or Computer Software Lapses.

Auditors' ResponsibilitY:

3. Our responsibility is to express an opinion on these Financial Statements

based on our audit. We conducted our audit in accordance with the Standards on

Auditing issued by tie Institute of Chartered Accountants of India. Those

Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the Financial

Statements are free from material misstatement

4. An audit involves performing procedures to obtain audit evidence about

the amounts and disclosures in the Financial Statements. The Procedures

selected depend on the auditors' judgement, incltding ttre assessment of the risks

#



of material misstatement of the Financial Statement, whether due to fraud or
error. In making those risk assessments, tlle auditor considers internal control
relevant to the entity'g preparation and fair presentation of the Financial
Statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by managemen! as well as evaluating the overall presentation of t}te
Financial Statements,

5. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our Audit opinion.

Opinion
6. In our opinion, and to the best of our information and according to the
explanation given to us, read with the Memorandum of Changes mentioned in
paragraph 11 below and except the observations contained in Audit
Memorandum, the Financial Statements give a true and fair yiew in conformity
with the accounting principles generally accepted in India;

(a) in the case of the Balance Sheet, of the state of affairs of the Bank as at
3l Morch 2020 ond

(b) In the case ofThe Profit and Loss Account, ofthe Profit for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and The Profit & Loss Account have been drawn up in
accordance with prescribed Forms under the Maharashtra Co-operative
Societies Act, 1960 and Rules 1961, The Banking Regulation Ac! 1949 (as
applicable to Co-operative Societies) and are in conformity with the accounting
principles generally accepted in India.

8. Except the Comments Reported in Part 'A', 'B' and 'C' of our Main Audit
Report, Audit Report of Branches and Notes to Accounls, Significant Accounting
Policies annexed thereto and Subject to the limitations of the audit as indicated
in Paragraphs 3 to 5 above and paragraph 10 below, we report that:
a. We have obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose ofthe audit and
have found them to be satisfactory.

b. To the best of our information & explanations given to us, the
transactions of the bank which have come to our notice have been within
the competence ofthe bank and are, in accordance with RBI guidelines.

9. We further report thatr
a. The Balance Sheet and the Profit and Loss account read with the notes

thereon dealt with by this report are in agreement with the books of
account and returns.
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b. in our opinion, proper books ofaccount as required by law have been kept

by the Bank so far as appears from our examination ofthose books;

Other Matters

10. We have not come across:-

i, Any material impropriety and irregularity in the expenditure or in the

realization of money due to the Bank, contrary to the provisions of the act,

rules or the bye-laws ofthe bank and

ii. Any money which is bad and doubtfut of recovery, except the non-

performing assets worked out in the accounts annexed

Except the following
No adjustments/provisions have been made in the accounts of the Bank in

respe& of matteii usually dealt with, including in respect of:

(a) As per AS 3 Cash Flow statements not prepared'

(b)As per AS 1 and AS 9 the Bank had not complied with the Mercantile- - 
Sysiem of Accounting and Recognition of Income Regarding Commission

and Locker Rent which is accounted for on Cash (Receipt) basis'

(cJAsperASl0,theBankhadnotkepttheFixedAssetRecordonGross
Block ofAsset concept with original cost details,

11.The following is a summary of Memorandum of changes submitted by us to

the Bank's Management

Memorandum of Changes (summary)

NILIn Respect of Income, Expenditure, Assets, Liabilities, NPA and other

ffii#rffi{i

12. On the basts of
i) CAIIIELS rating system of Maharashtra co-operative Department circularand

iiJ The Performance of the Bank for the Year in case of Profit, NPA realization,

Asset Quality, Management and Overall Development

The Bank is awarded Audit classificadon'A', for the Financial Year 2019 -20

PIACE: SOLAPUP FOR V'V. CHANNA & CO'

DATE:25.09,2020 CHARTERED ACCOUNTANTS

FRN:122395W

stl/-

CAV. V. CHANNA

PROPRIETOR

M.No.101973
Regd. On Co-oP. Panel No.1015520

uDlN- 201 0I973AAAACE6965



1

2

J

4

5

6

7

8

I

10

Eaio rt rrd rolo rr*rtr cr&ci< ql-o

Sr.
No. Capital And Liabilities qiuqa u i!ft

Share capital rn I rril{q

a) Authorised Share Capital efup rrltnira
b) Paid Up Share Capital qi llFrqirF.i

Reserves & Other Funds

rr*rR&urmftft
Contingent Provision Against
Depreciation ln lnvestment

dcrafuftrm1l

Fixed & Other Deposits 3<tt tfi l fnr l&

Bonowings tilffi rd

Bills contra rUffi Rrortee ftn (gM)

Overdue lnterest Reserve uth'c anv a1qi
(gttoft)

Branch Adjustment nrll qqr€{

Other Payables !.r{tlt

Profit & Loss Account rur dler crt

Contingent Liabilities

1. Bank Guarantees

2. l. Tax Demand

ririlql!ft
Rs.68,50,000/-

Rs. 48,31,423/-

Total Amount g!!r lIc

For:Vyapari Sahakari Bank Maryadit, Solapur.

Schedule 31t3t2019t

10,00,00,000.00

6,06,63,125.00

21,16,68,223.13

1 ,71,35,230.60

249,',tg,',t7 ,237 .33

0.00

22,28,713.55

4,32,02,390.82

0.00

1,39,24,381.51

1,27 ,27 ,083.54

285,33,66,385.48

311312020
{

10,00,00,000.00

226845428.67

17135230.60

2610348651.87

0.00

212s108.08

53136091 .82

0.00

12066650.40

7624147.02

2991370608.46

sd/-

R.A. Dasgonde
CEO (ln charge)

Placs : Solapur.
Dats : 25/09/2020

sd/-

Rajgopal R. Zanwar
Direclor

sd/-

Jayeshkumar R. Patel
Director

sd/-

GiridhariV. Bhutada
Vice-Chairman

A

B

c

D

E

F

G

;.f,eE&, ffi

62089300.00



1

2

3

4

5

o

7

8

Cash & Bank Balance
rlcRruucffinFI66

a) Cash ln Hand rtg ftrro

b) Bank Balances ffic Rroo

lnvestment l,iTlTt

Loans & Advances rd

lnterest Receivable tt qrq

Bills contra rgilrur& croftftft fri (5H)

Building, Fumiture & Dead Stock
(Fixed AsstsC)Less: Depreciation)

SITFI qRIqiI

Branch Adjustment urq qqrs{

Other Receivables/ Assets ym toft

Balance Sheet as on 31st March 2020

Sr.
No Property & Assets Fr+t I qraqm

TotalAmount YIllluq

Schedule 3113t2019
I

31t3t2020
{

299,13,70,608.46

3,58,49,546.00

20,99,85,190.31

'107 ,33,12,774.00

,t,57,24,04,306.41

6,91,66,986.82

21,25,108.08

1,49,86,599.84

0.00

1,35,40,097.00

285,33,66,385.48

sd/-

Govindlal M. Mundada
Chairman

Place : Solapur.
Dato : 2t912020

CUNCURRENTAUDITOR

sd/-

For. S KV and Co.

Chartered Accountanb
FRN: 121035W

sd/'
CA. Sachln Shdnlwas Bhattad

Partner

M No. 109485

uDtN - 20109485AAMCM9562

STATUTORYAUDITOR

As per separate report of even date
sd/-

For V.V. Channa & Co.
Charlered Accounbnb

FRN: 122395W
s-

CA. V.V. Channa
Propdtor

M No. 101973
Regd. On Cqop. Pand tl,o. 1015520

UDN - ml01g71AAAACE6965

For:Vyapari Sahakari
Bank Maryadit, Solapur.

H

J

K

F

L

M

3,10,81,402.00

22,01,89,538.94

97,42,69,397.00

153,55,66,364.08

5,99,24,077.82

22,28,713.55

1,66,36,980.09

0.00

1,34,69,912.00

I



Eaio r gfra rorr i rr arf roro tH dc-*sr trmf6 acfi arEr-ifur qr6
Sr.
No. Expenditure sqlwr sr& Annexure 31t3t2019 3113t2020

t
20,88,32,626.

2,70,53,051.00

2,38,200.00

51,98,1l:l0.24

2,59,949.00

3,43,598.24

9,08,500.00

20,o9,372.91

6,02,907.46

47,99,577.O2

54,28,300.00
43,84,100.00

10,44.200.OO
0.00
0.00

1,30,27,170.O2

54,03,023.00

76,24,147.O2

18,24,38,072.34

2,10,40,156.00

2,40,600.00

49,33,730.86

3,21,076.00

3,13,701.68

7,19,196.00

23,59,928.00

6,65,552.64

43,34,101.99

69,94,502.00
'l9,83,902.00

3,00,000.00
14,10,600.00
33,00,000.00

1,94,57 ,483.54

67,30,400.00

1,27 ,27,OA3.54

A

B

c

D

E

F

\,

H10.

11.

12.

13.

1

5

6

2

3

4

7

8

I

lnterest On Deposits & Borrowings
&ffisffif,rr.rte-{fr&eqrq
Salaries, Allowanes, Providend Fund
*eocqnc.r+g.
Meeting Attendance Allowance
{ililoffirr+
Rent, Tax, lnsurance & Electricity
qri. o<, ftqrsfuE{
Court Exps.& Legal Fees
at€od c Err{I 16r.rr{ g6
Postage & Telephone Expenses
ecrii, nR, q {tcr+ sd
Audit Fees +qIcRallrgiu

Depreciation q{r{r

Printing, Stationary & Advertisement
wlt,€lrr0cqrftrrq{
Pigmy Agent Commission &
Other Expenditure Provision
IidctffidsqR1qr!ff{E-{

a) Provision For Bad & Doughtful Debts
36 (1)(viia)of lf lT.Act

b) Deffered Tax Provision

c) Provision For Special Reserve
d) Provision For lnvestmenl Deprecialion Reserve

NET PROFIT BEFORE TAX
ancoqXfrftqaqsr
lncome Tax Paid i Er6T tr{ull { {iF
Income Tax AY. 2O19-2O2O

lncome Tax Provision AY. 2O2O-2O21
NET PROFIT ftq6 isl

il{+Provlslons

Total Amount grfiul {at{

For: Vyapari Sahakari Bank Maryadit, Solapur.

26,87,01,671.89

sd/-

R.A. Dasgpnde
CEO (ln charge)

Placo : Solapur,
Date : 25/092020

sd/-

Rajgopal R. Zanwar
Director

sd/-

Jayeshkumar R. Patel
Director

sd/-

Giridhari V. Bhutada
Vice-Chairman

24,38,18,101.05



Sr.
No

lncome girflqrrr& Annexure 31t3t2019t
3113t2020

t
1 lnterest Received On ft*qr utaffie q

Loans & Advances & tr.lsr€f{+d qrq
lnvestments

lnt.Received On Loans
rqffioffiiqro
lnterest On lnvestment

Xrsoltl{{fcffi&ar<
lnterest On Govt. Securities

wortod+Oimg#r<ffiisqrc

commision *zqt{6

Other lncome { { rrdl

J

K

25,75,95,868.94

17,82,44,813.13

3,62,05,655.42

4,31,45,400.39

7,28,075.49

1,03,77 ,727 .46

17 ,57,33,755.87

2,26,44,687.29

3,76,38,194.34

7,89,065.35

7O/12394.2O

24,38,18,,l01.0s 26,87,01,671.89

sd/'

Govindlal M. Mundada
Chairman

Place : SolaPur.
Dale | 2510912020

CUNCURRENT AUDITOR

stl/-
For.SKVMandCo.

Chartered Accountants

FRN : 12'1035W

sd/-
CA. Sachin Shriniwas Bhattad

Partner

M No. 109485

uDlN - 20109485AAAACM9562

STATUTORYAUDITOR
As per separate report of even date

sd/-
For V.V. Channa & Co.
Chartered Accountants

FRN : 122395W

sd/-

CA. V.V, Channa
Propritor

M No. 101973
Regd. On Co.oP. PanelNo. 1015520

uDrN - 20101 973AAAACE6965

For :Vyapari Sahakari
Bank Maryadit, SolaPur.

Profit & Loss Account for the year 1 April 2019 to 31st March 2020

2.

3.

TotalAmount g{q1lrq

23,60,'16,637.50



31.o3.2019 PARTtCUl-ARS 31.O3,2('20
AMOUNIIN RS- AA4OUNTIN RS

SCHEDULE A :- SHARECAPTTAI -
100000000.oo Authorised Sh.reCapitat 100000.)c)r).oo

(60,000Sha.esotRs. 1000r each)
(20,00! Strares ot ns- t OCY, iacrrF

6l,663125,OO PAID UPSHARE CAPI'AL
(15.20.000Sharss ofRs.2t-each)

62(,49300.oo
(32876 Sharesof Rs. 1000/ each) Rs.3,28,76,0m1
(15473Shlresof Rs.100/" sach) Rs. 15,47.300t
11106640 Sharss of Rs.251 each) Rs.2,76.66.00j/-

SCHEDULE B: - IESER!/ES AND OTHER FUNDS
861231Ln.1A a) Reserue Fund 90036461.68
4422taao,A2 b) Bad DebtFund 44605940,42

7000(}00-oo c) Provision on Standard Assets 7000000.oo
34740373,71 d) B!,irclin9 Fund 38?40373.11

3666945.20 e) Sabhasad Sqlnrudhl Fund 3610945.20
127000.0o

151549.O5 151142a.O5
224131.O9 224131.O9

2973323.7 5 ilaevak Samrudhl Fund 2973323.75
kl Speclal Reserve U/s. 36 (vtii) ofI.-[ Act 12050100.oo

10336971.75 17736971.28
3426790,22 m) General Resetue 362679o.22
60000()_oo !)tG!'lden Jubiree Fund 2600000.oo

2t97000.oo o) Deffe.ed Tar Resefle 2197000.OO

21166a223,13 TOTALRS. 226A4542A.67
SCHEOULE C: - CONTIGENI PRovtstoN AGAINST

DEPRECTATION IN IN,\,ESTMEI!T

--+21f53:9€o
OAND OTH E8 9lPSq!9

ENT D

SCHEDULE D
OTHER

14o5576a_OO CALLOEPOSIT 20304342.OO
1914213355.95 FlXED D COMPUTER RECEIPTS

115534154.OO JIXED DEPOSITS OUARTERLY 141693959.00
t2708897 4 .OO FIXED DEPOSI]'S MONTHLY 11205aOO3.OO

1107571.00 DAM DUPPATCOMPU'TER RECEIPTS aaa936.o0
aoa9957_OO RECI]RRING DEPOSIAS

16410A6a,0O t67t717a.00
12406499.OO I<ANYA RAINA DEPOSIT YOIANA 11009010.oo

5233474.OO JEEVANOEEP DE 4677AOA.OO
s547955.00 DHANASANCEAY DEPOSITYOJANA 6050224.00

22236949r5.95

2(,6424(J2? -24 D 2(,6313125,29
206606166.24

1\7457.OO -9clellsElle qlposit 4399.0O
614l,('634.r4 ELCURRENT DEPOSITS 74162707.63

l!!t!ejtt Deposlts 74762707

LS OFSCHE OF BALANCE SHEET .aoro
31.O3.2019 SCHEDULEF: - BILLS CO TRA 31.O3.2020

rBc / Qac
0.00 oBc 0.00

468899.00 IBCPAYABLE 310394.00
r7s9814.55 RBI DeafReserve ( Cuslolners Uncla imed Deposits) 1814714.0a

22247t3.3s TOTALRS. 2125108.04

SCHEDULE G :. OTHER PAYABLE
3748058,OO a)DIVIDE D PAYABLE 3996066.OO

t146262.O0 128094r.00
932364.00 121s485.00
537337.00 Closino Allowance / Exo!e!q Payable 689251.00
582300.00 1300.00
36500.00
27500.00 PROVI9IQN FORTELEPHONE B ILL

18860.00
\4270.OO

2661777 -OO T,D FDR'S oo
000 T.D.S, (OTHERS) 54514.0O

1572s8.20 SUNDRYCREDITORs A/C 221491.93
157631.00 LEGAL FEES PAYABLE 90000.00
91613.51 DEMAND DRAFTS UNCLAINlED 102113.61

0.00 Staff Providend FunO Payable
3500.00 BD PROCEED/ SUSPENSE A ECOUNT 0_00

708607.00 INCOME TAX PAYABLE 525946.OO
1512198.00 1098555.00

0.00 SUSqENSECREDIT
11750.00 PROFESSIONALTAX PAYAALE r1925.00
35342.00 IIGST Output 121937.04
68200.00 5 GSTOutput 121937.00

37034s.00 ,!9r&r-Bs!!Sesc!eC !!4d!e lce

E_cSl&ai!L-_ 0 oo
10175323.sr TOTAL RS. 4o70544.41

139243 1.51 ToTALRS. (. + b) ,.2065650.41

lil*

b)oTsERPAYAaLES
STAFFBONUS PAYABLE

LEAVE SALARY PAYABLE

AUDITFEES PAYABLE

PROVISION FOR LIGHT BILL

MICRCHEQUE (BANKERS)

1018549.84

-?"q_o-22,s_as!D:9a

PIGMY DEPOSITS

TOYALRS.

.TOTAL Rg, ( i + rr +; i @



SC{EDULE H r - CASHAl{O SAI{X EALA CE
3Sa49546-OOal casH ot{ HAlto3108r402.0L

b) BANKSALAI{CE
71617040.44me .h..rsht6St teCo -OD Bank,MumbalCJA7t391ar0.95

1460045.50Msca.nk Ltd - Cl€a.ino Account1459945.50
4529217 .60Sol.Dur O.C.C.Aank Ltd.,Sol.Pur )qa.00

535.44533.44
327255.46a27963.46

0.00statc B.nk of Mvsorc c/A - lPBio.o0
482055.413A3412.41

74156.6474156.64
10537028.14Aank oflndla C/A -E Bankinq

stat€ Bank

499000.o0EquitasSmall Fhancebanl0.00
665175.40rlsB Fooo0.00

47077284.27IDBI Bank Ltd6960474.1r
557t07,tO

6596967.25
IDBI E.nk Ltd Earshl
IDBI Bank Ltd aTM97997t,77

334236.97vvasva Bank, Solapur334236.97
466034_05HDFC Cl.arl na account

24743264.65HDFCC - 0635034000030015126373.23
ICICI B.nk Ltd.,Latu.8600000.00

5997AXIS O.nk Ltd., Sollour C/A - E-Aankrnqs9972.42
223AO796.26AXIS Ba llk Ltd., Sol.Du.C/A13955a20.r9

s67384.002759552.00
1r24091t.41Axis Bank CE.nnq16261864.81
t9464t7.75a037901.r.5

o,ooThe Cosmos Co -OD Bank Ltd., Pun.C/A
a94586.27Than.Janata Sahakari Bank Ltda94733.77

209945190.31
213g34r36.t! _

2201a9534.94
2sl2ao940.r4

.} INVESTiIENTS IN BANKS
117a59522.00Th!n.J.nata Sah.karl Bank Ltd., Sol.p'rrFD

2247764.OO21r5045.00
10a440a9.o0Thc M.s.c.Bank Ltd., Fixed Deposit70092266.00
7soo000.o0lDBl Bank2500000.00

0_00solaour D.C.C. Bank Ltd., Flxed D.Doslt0.00
sooo1000.00EOUITAS SMALL FINANCE BANK, SOALPUR0.00
90000000.00Sa6sw.t Co- Oo. Bank Ltd.o.o0

o.00Irn.ta sahakafl8.nk. Pun€, Bailrao Ro.d632s5811.00
100000000.00sh.mr;o vithal Sahakari Aanks0000000.00

,r 1452379 .OOTOTALRS.2r7953i62.OO

b} II'IVESTMEN.I I GOVERNi4ENT SECUR!T!E5 .
599599895.00THE M,S.C. &qNK LTD, MUMBAI SGLAy'C(G,sEC)69604573s.00

599599495.OOTOIALRS.596(,45735.OO

o-oo
0.00

E) t t{vESTta El{T I l{ SHARES WlTtl CO -OP, BANKS
1000.00SHARES WTTH M,S,C, 8ANK, MUMBAI1000.00

259500.00SHARESWTIh SOL, D.I.C. BANK, SOLAPUR2s9500.00
260500.ooTOYAL RS.260500.oo

31.o3.2019 SCHEOULE T: - LOANS AND AOVAI{CE5 31.03.2O20

AI SHORTIERI' LOANS

599681219,46 Hvoothlc.tlonon stock 544036045 17

a1414981.74 106414459.74

5a9655,00 1714496_00

713043.O0 501491.OO

893a8434.O0 Loan warehouse Recelots 130249S41.20

7 r 37 Ar'r 3r.20 TOTAL RS. ae3ar7rr3.1l

a9013A.28
lt) ut{sEcuRED
CashCredit 1090157,28

a901la.2a 109035r.24

,715rrErl.aa

I) SECUR€D
1172674t2.8' Hvoothecatlon on Machinerv 100963398,71
2783r4264.75 c/c Hvmthlctlon lnstall6ent 230504426 ,7 5

1r34546.00 Gold Loan lnstallm€nt 1914946.00
VehkleTwoWheelerLoan - ManoalvaScheme 2509741.65

o.o0 Comm.rclalvehlcle Lone MlnC.lyascheme 3235461.00
461r423.24 C.rLcn - M.no.lva Scheme t2406400.24

t42637 344.?3 ov€rdrrftao.tnst F-D. 134066452.14
550436937.O7 TOTAL RS. 4a96(,1226.53

1s993975.50
II) ut{SEcuREo

15sS1649.50Cash credlt Installment
59991315.68 PersonalLoan - Manoalya Scheme 79619775.O4

759452t1.r,4 IOTALRS. 95211424.54

C) LOI{GIER" LOANS
I) SECURED

5563614.75 Houslno Loan (GharTaran Loan) 798537s.00
643479.45

523a371a,50 sft276907,50
64066044.OO Loan Aoalnst Mortoaoe of lmmovable P.operty 12s109922.00

4584607.O0 a129493,00
2266sO.O0 sevak samrud hl Fund Loan 333251,00

Loan Aqainst Fu.nlture & Flxtu.e 2705597.OO

r33r4.00 0.00
70185.00 o.oo

.oo Share Loan (Oemat) o,o0
134466264.35 TOta(RS.(cl 203184024.95

o.oo II) UNSECUREO o.oo

1s3ss66l64.Oa roY]rr Rs-4.+b+.1 1s72404306.41

/'\ /'\
trrIJe_IF4j\l{+Eq-RiJ #.ffii :ffig*

z!l!{g!L

18E17r3,00

ioaal.Rs,{a+b)
SCHEOULEI : - tI{VESTMENTS

IOOOooOOO.OO
dlt vasrlrlxrtx a.ll L-rr

.folrtlls.,. + b +.1e742693tr,oo

626422224.25 TOTAIRS. ! -(t+lll 5a4S12651.07

2025513.10 StaffHouslnq Loan
H^,'<l.dl.:n - M:ndalv: S.h.mc

47682189.00

@



31.03.20r,9 SCHEDULE K:- INTEREST RECEMaLE
aJ OX !i{VESTHEitT

7493553.00 ON FDRINVESTI4ENT 9555621.00
9224134.00 ON GOVERN14ENT SECURTT]ES 6474274.OO

t672t6A7,OO IOTAL RS. l6030a9s.oo

b) ()1{ I.P.A. ACCOU TS
43202390.42 ON N.P.A. AC COUNTS (CONTRA) 53136091"82

4320239(l.42 TOTALNS, s3136091,42

59924.)77.82 TOTAL Rs. (. + b ) 69166946,82

SCHEDULE Lt- BUILDII{G,FURNITURE & DEAD STOCI(
7943332.OO BUILDING 7148999.00
2723166.62 FURNITURF 2467244.OO
741109.29 COMPUIER

DEAD STOCK
564256.00

2165707.27 1950085.00
276353.62 IELEPHONE, FAX &CASH COUNTING I4ACHINE 290863 00

11033.00 GENERATOR 937a O0
490446.00 IIECTRIFICATION 431649.00
352311.00 U PS / I NVERTOR / BA-rTORI ES 259115_00
3321455.34 AIRCQtrOITIONER 307530.00

18344.00 ATTENDANCE MACHINE 11006.00
87040.O7 CCTV CAMERA 52833.00

14936,41.84 Lease Hold ProDarties OFNN Branch r493641.84
16536940.O9 1.r946599.a4

SGHEDULET.I:- oTHER RECEMBLES / ASSETS
a) DEPOSTTS

2250.00 S,M.C. DEPOSIT 2250_00
89385.00 TETfPHONE DEPOSII 89r85.00
35697.00 BUILDINGDEPOSIT 36697 00
49540.00 uji.E.B. DEPOSIT 49s80,00

t779t2.OO TOTAL RS. a?79L2.OO

b) ISC. RECETVABLES
8aso72_00 PRINTING &FORMS STOCK 461400.oo

6925756.00 INCOMETAX RECE IVABLES 12371256.00
2541.00 PAN COUPANS (UTI) 2541.00
4910.00 Income T?x E Payment Collection 0.00
3181.00 RBI DEAF - Receivable Claim 3181.00

5445500.00 !!!qme Jax Advance 148s2.00
25000.00 SuspenceDebit 106000.00

0.00 TDS Recelrqble 0.00
0.00 ACH POLL Account 2915.00

13292000.OO TOTAL RS. ,.3362145.OO

13469912.OO 13540097.OO

DETAILS OFANN & LOSS ACOUNTA I
31,03.2019 31.O!.2.,2ll

ANNEXURE "A'
INTERESTOII DEPOSITS & AORROWINGS

182295819.34
142253.OO

INTEREST ON DEPOSIT 208729999.00
t02627.OOINTEREST ON FD -OD/BORROWINGS

142434(J72.34 TOTAL RS. 208a32625.OO

ANNEXURE"B"
SALARIES, ALLOWANCES, PROVIDENO FUIID

15658845.00 PAY & ESTABIISUi4ENT (s!nA,*ni6+o.irywss+R€nloproh srai) 19815272.00
1116642.00 StaffBonusPaid 1431145.00
890147.00 Leave Salary 1153106.00
637137.00 764044.00
9s000.00 STAFF MEDICAL ALLOWANCE 61666.00
38068.00 STAFF GRATUIry PREMIUIY PAID TO UC OF INDIA 1000000.00

1765174_OO BAJ{K CONTRI. TO STAFF PF 2114220.0O
134948.00 ADMINISTARTION CHARGES 127626.OO

3420.00 BANK CONTRI,IO L.W, 3312.00
700575.00 CONSULTANCY & ADVISERY CHARGES

2to40155.OO TOTAL RS. 27053051.OO

ANNEXURE "C'
RENT,TA& INSURANCE & ELECTRTCITY

432215.00 OFFICE EXPCNSES (RTND + FURNITURE REN 705000.00
432000.00 OFFICE MAINTENANC E 465000.00
194422.OO 408263.00

56211-00 BLANKET INSURANCE 6627 7.OO
2172588.00 2742346-OO

ELECTRicIn-ed4r{GES (LiGdT aILL)
2500.00 PROFESSION TAX . BANK 2500.00

19020.0017972.uO INSURAT]CE ' PREMISES/ FURNITURE ETC

245453.00 SERVICE TAX 0.00
5s2399.86 GSTPald

TOTAL RS.
424787.24

5194430.244933730.86

COURT EXPENSES & LEGAL FEES
56000.00 LEGALFEES 213500.00

265076.00 LEGALCHARGES (COURT EXPEN SES) 46449.OO
321()76.OO IO-.TAL RS. 259949.OO

ANNEXURE "E'
POSTAGE &TELEPHOIIE EXPEI{SES

55329.00 POSTAGE, TELEGSAI.4E &COURIER CHARGES 102934.00
257372.64 TELEPHONE EXPENSES 240654.24

313701.64 ! o]raL Rli. 343544.24

426?74

Mq
31,O3.2020

TOTAL RS.

PARTICULARS

I\4 U NICIPAL TAX

DEPOSIT INSURANCE . OICGC

@



31.O3.20te 3t.o1.202(,

DEAD STOCK 216622.27
aa2593.OO BUILOTNG 794131.O0
300074.o0 2738aa. r2
4674r.2.OO 352344.79

GENERATOR
49051.00 35224.O1
.r877l.OO 45990.62
a6554,00 7485r.34
122t0,O0 AIIENOANCE MACHINE 7334.O0

53927,OO AIRCONOTTIONER 54269.12
216726.00 UPS/INVERTOR./BATTERIES 152456.00

1359924.OO 2009:tr2.91

PRINTtl.G, STATIO..ERY A AOVCRTISE..EXT
57037 r.70 PRINNNG & STATIONERY EXPENSES 334664.76
95r40.94 AT'VFRNSEMFNT EXPENSES 264234.70

665552.6:l

PIGl.YAGEXT COa,iiatSSIOtl e OtllER EXPEiDrluRE
993119.OO PIGMY AGENTS COMM ISSION 996227.OO

5re701.71 SI]NORYEXP€NSES 494794.10
191723.24 sundft EtEnss un60llter (sd'!x,.od.rF) 142617.72
166064.26 COI"IPt,,IER MAINTENANCE 294260.74

1262900,00 CBS SOFTWARE ANNUAL MATMIAINANCE CIIARGES r36aa00,oo
175011,00 .r)NVYANCF FXPENSES 1A7A70.OO

o.oo ANNUAL MAIN TAINANCE CHARGES . OTHERS o.oo
132oO0.OO SIIBS(]RIPTION & DONATION 20to90 00
1r5135.7a CTEARING HOUSE CHARG€S

4oo0.oo 5'AFF / OIRKTORTRATT'IIN6 FEES 25231.OO
13ll7.OO st.ffw'lfrre €roen+s
3r642.30 1()()951.32

373449.00 PREMIUM WRIIEOFFONG.SEC 405640,00
11500,00 IICENSEFEE EXPENSE 23oOO,OO

904a.r,oo iRAVELLING EXPENSES 23709,00
1000,00 IN'OMFTAX APPEAf FEE 2250 0{)

r7056.61 BANKCTIARGES
165700.O0 ATx c.rd Pu..h.se Eioenres 45600.00
690f l-oo t a*hold Proo€rtv Exoe^*s o.oo

Golden luble Ye.. 202o-21 Expe^ccs 252752.OO

0,oo 0.00
0.oo lh.6m. T.r Ero.ns.. A.Y 2()17 -taF.Y2O16 -17

4t3r110t.99 4199Jrr,O2

r9a39o2.OO PROVISTON FOR BAO & OOUBTFUL OEBT t .36(t)(rE)dll.^.i 4384 TOO.OO

3oo000.oo Provislon lor D.tfer€d Tax o.oo
1410600.00 SPECIAL RESERVE U/s.36 (1) (vlll) ol IA.Act
3300000,0o P.ovlslon for t nvestment Fluctuatio n Re5erue 0.00

599a5l,2.OO TOT LE!i. 5424300.OO

3r.03.2019 AI{XEXURE ".," 3r.o3,2020
II{TERESTOI{ LOA S AADVANCES

L7 47 t37 tO,78 INTERESTON LOANS & ERANCHES 176992368.36

r020045.09 PENALINTEREST L252444.77

L7573rr 55 -47 TOTALRS.

At{t{ExuRE "x"
1782214813.13

oTxERr,lcoHE
48452.00 FORM FEE 63300_00

1457664.10 INCIDEI{TIALCHARGES 1043205.00

1054670.00 PROCESSING FEE 1195310.00

t22724.O8 OEMATACCOUNT 73725.19

3r2896.00 LOCXER REI{T 826018.00

r66140.02 SUNORY INCOME 750.59

2S0254.00 INSPECTION CHARGES 777918.58

1960000.00

1639598.00

PROFITON SALE OF GOW SECURITIES

PROFIT ON SALE OFASSET

6397500.00
0.00

7012398,20 TOTALRS. 10377727.46

/:\ ('\ /':-'\
eElsv-:arsj t-k'd t+{n-k..Gb

o,oo

@
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Disclosures of various financial indicators as on 31"t March 2o2o
FINANCIAL RATIO'S FOR THE YEAR 20{ 9-20 AilD 2018.I9 COMPARATIVE

aqrftd ?o 9l- 1q ?o9q-i0 ?oq0-9c ?o t.- 1i ?o'li-?o
qrrr 2TrcEl-fr q9?.9i 91q.c ? qoo.lq qoq.qt q qo.z I

so(, u.( 1 c 380.0q 10?o.qq ?ii(,.(,c ??t c.8\
e* c a 1q8.q ? ?og (' 9. ?o ?cj3?.ot ?8j 9..90 i(,iol.uj

I ic39.o9 9??9t.\? 98(,(9.9tr e(lttq.qq I (to 
? u.o8

iest. ft. c. Z" g.o!, % l.uc% ?.3?% 3.qq%

# qis{d ? 9091.38 ? 1.t qo.q9 ?8 i ? ?.oq ? (ooq.l9 ?33q9.oj
fi-qa qsr i ( 9.qi ?oo.? I 9 ?o.?o 0q.?8

3rYfu-c Ef OI 3I 3I 3I 3I

{i.}IRTE {r TT a\oc cjti qoo? 3io? 1?ti

Sr. Particulers 2019-20
0'l Capital Adequacy Ratio 13.42 o/o 14.83 o/o

02 a) Percentage of Gross NPA to total Loans 6.46 o/o 5.72 o/o

b) Percentage of Net NPA to Net Loans 3.66 % 2.92yo

03 Operating Profit as a Percentage to working
funds

0.63 % 1 .O4 o/o

o4 lnterest lncome as a Percentage to Working
Capital

6.07 0/o 6.26yo

05 Non-lnterest lncome as a Percentage to
wo*ing Funds

O.38 o/o o.28 0/o

06 Management cost as a percentage to working
funds

1 .41 o/o 1 .24 o/o

07 Net Profit as a percentage to working funds O.26%o

08 Yield on Assets 8.77o/o 8.41o/"

09 Cost of Funds 8.18o/" 8.15 0/o

10 Financial Margin 3.78Yo 3.44 o/o

Average Rate of Lending 11 .96 o/o 11 .59 yo

12 Provision made towards lncome Tax 54.03 Lacs 67.30 Lacs

13 Per Employees Business - Permanent
Employees F.Y.2017-18 =M,2018-19 = 47,

746.92 Lacs 856.89 Lacs

14 Per Employee Profit 2.71Lacs

i 'Wffifewffii

{r6q1;ftqErrffi

ftffi6fr
o. jl%

0 (,.0o

2()1f,-19

o.45 0/o

11

1 .36 Lacs



Disclosures of various financial indicators as on 31$ March 2020

A) Movement in CRAR

B) Movement in NPAs

C) Movement in Provision towards NPA

D) Movement in Provision towards Standard Assets

Rs. ln Lakhs)

Rs. ln Lakhs

Rs. In Lakhs

Rs. ln Lakhs

Year Capital Funds
Pe;'centage of Capital
Funds to Risk Weighted
Assets

Tier I

(a)
Tier ll

(b)
Total
Funds
(a+b)

Risk
Assets

(a) b( ) (c)

31 .03.2019 1931.35 290.63 2221 .98 14980.73 1.94o/o

Additions 34.63 42.58 7 .95 1522.11

Deductions
31.03.2020 1965.98 248.05 2214.03 16502.84 11.91% 1.51% 13.42%

Year Amount of
NPA at the
beginning
of the year

Addition
during the
yeat

Recovery
during the
year

Write-
off/OTS
waiver

Amount at
the end of
the year

2018-19 918.28 76.24 116.67 0.00
2019-20 877.85 195.12 57.57 0.00 1015.40

Year Amount of
Provision at

the beginning
of the year

Addition
during the

year

Deduction
during the year

2018-19 422.38 19.84 0.00 442.22
2019-20 442.22 0.00 456.53

Year Amount of
Provision at

the beginning
of the year

Addition
during the

yeat

Deduction
during the year

Amount at the
end of the

year

2018-19 70.00 0.00 0.00 70.00
2019-20 70.00 0.00 0.00

iei
-

12.89To 14.83o/o

877 .85

Amount at the
end of the

yeat

14.31

70.00



E) Movement in Provision towards lnvestment Fluctuation Reserve

F) Foreign Cunency Assets & Liabilities NIL

G) Advances against Shares & Debentures

H) Advancss against real estate as on 31 .03.2020

r) Advances to Directors, their relatives and companies/Firms in which they
are interested as on 31.03.2020

J) Detail's of lnvestment as on 31.03.2020

ln

ln Lakhs

ln

Rs. In Lakhs

ln Lakhs

Amount at the
end of the

year

Deduction
during the year

Addition
during the

year

Year Amount of
Provision at

the beginning
of the year

103.370.0033.57 69.80
117.370.0014.002019-20 103.37

31.O3.201931.03.2020Type of Bonower
7.630.00lndividual

31 .03.201931.03.2020Type of Facility
599.80662.63Housing Loans
1263.321024.27Builders & Contractors

0.000.00Finance to Trade & lndustries
1863.121690.90Total

OverduesOutstanding SecurityValueSanctionedType of Advances
155.98155.98183.OOOverdraft against Fixed DePosits

SLR lnvestmenta
5996.0

108,44
Government & roved Securities

ist. anB kstra Co-OD& cenits Stawith Co-Otet)Fixed
0.00b Non SLR lnvestment nds
2.61Non SLR lnvestment Shares with Co-Oc

6107.05Total lnvestment

Iuatio of nvestmend ts Central & State Govt. S ritiecu esa n
6.28Face Value

5996.00ii Book Value
5978.11

t Market Value

,Trf6.rrt f-6!--.ftt'ri. **'

2018-19



K) Deposit lnsurance Premium
The Bank has paid Deposit lnsurance Premium to Deposit lnsurance and Crcdit Guarantee
Corporatin (DICGC) regularly fom time to time. The details are as under

(Rs. ln ttktu)

Due Date Date of Payment Premium
Amount

01.04.201 9 - 30.09.2019 31.05.2020 08/0s/2019 14.70

01.10.201 I - 31.03.2020 1611112019 14.96

L) lssuer-wise Composition of Non-SLR lnvestment
'+

M) Penalties imposed by RBI on the Bank

N) Non Performing Non-SLR lnvestment

Sr.No. lssuer 2019-20 2018-19
1 PSUs

Fis
2 Public Sector Banks
4 Mutual Funds 0.00 0.00
5 Others 2.61 2.61

Total 2.6',l, 2.61

6
Provision held towards
depreciation

O) Transactions in REPOs : NIL

Particulars 2019-20 2018-19
Opening Balance 2.61 2.61

Additions durin the year
Recovery during the year 0.00

0.00
0.00

Closing Balance 2.61

Total Provision Held 2.61 2.61

i€
x

Period Covered

30.11.2019

2

: NIL

0.00

2.61



VYAPARI SAHAXARI BANXMARYADIT. SOLAPUR

SIGNIFICANT ACCOUNTING POLICIES &NOTES FORMING PART OF ACCOUNTS

FORTHE ENDED 31ST 2020

2,7 Income and expenditure are generally accoun ted for on accrual basis excePt as

The financial statement are prepared under historical cost conventions

and on the Going Concern Basis and in accordance with generally accepted

accounting principlesand practices Prevailing in Co-Operative Banks in
Maharashtra except othe?wise stated.

The Preparation of financial statements requires the Management to

make estimatesand assumptions. Management believes that the estimates used

in preparation ofthefinancial statements are prudent and reasonable'

stated below:
Interest on Advances classified as Sub'standard, Doubtful or Loss Assets is

recognized on realization. The unrealized interest & charges already debited to

borr-ower accounts in these cases ar€ accounted for as "lnterest receirrable on

NPA A/c's" as Overdue Interest Reserve till they are not recovered'

Dividend on investment in shares, locker rentare accounted for on cash basis'

Commission on Bank Guarantees issued, bills Purchase / discounted,

GsTcollected and Interest received on Income Tax Refunds are accounted on

2.2

2.3
2.4

3.1 All Fixed Assets are stated at written down value. cost includes incidental

expenses incurred on the acquisition of fixed assets.

3.2 Depreciation on Fixed Assets is provided for on the w.D.v. method at the rates

prescribed by the management as under:

i) suitding - Tovo

bj Compuiers and Computer Accessories ' 40o/o

cj offici trtachineries &Equipments - l5o/o

dl Dead Stock, Furniture & Fixtures & Electrification L0o/o

3.3 Tire Cost of software system is capitalized under "Computes & Computer

Accessories".
3.4AsperRBldirectivesdepreciationonComputerandsoftwaretobeprovidedon
Straight Line Method @ 33.33y0, but the Bank had provided depreciation @ 60% on

W.D.V. as per Income Tax Act
3.5 As pei Accounting standard 10 the Bank had not Maintain original cost details of

Assets
3.6 Depreciation on Assets acquired after 30th September on which depreciation was

cash basis.

rovided @ 500/o of normal rates.

and Stationery valued at Cost Price.

b-standar4 Doubtful and Loss Assets in

Inventory of Bank Include stock of printing

5.'AD-v4l$Es
5.1 Advances are classified into Standard, Su

accordancewiththeguidelinesissuedbytheReserveBankoflndiafromtimeto
time.

ffi *+#,



s.2

5.3

1
5.7

6.2

5.3

Provision on Advances categorized under Sub-standard, Doubtful and Loss
Assets is made in accordance with the guidelines issued by the Reserve Bank of
India. Provision on Standard Assets is made @ 0,400/o ot the total standard
advances & in case of Commercial/ Real Estate standard assets provision is made
@1o/o,
NPA, UNREALISED INTEREST AND PROVISIONS THEREON
a) In terms of the guidelines of R.B.l., advances are classified as "Performing and
"Non-Performing Assets "based on income recognition and provisioning norms
for loans & advances. Non-Performing assets are further classified as Sub-
standar4 Doubtful & Loss Assets for the purpose of working out provisions there
on.
b) Adyances shown in the Balance Sheet are gross. In respect of "Non-Performing
advances" the corresponding unrealized interest & charges on these advances is
shown separately under the head "lnterest Receivable on NPA A/c's" namely
Overdue Interest Reserve and will be taken to Income on Receipt basis as per
RBI guidelines.
cl Provision on NPAs is included in the Bad & Doubtfui Debts Reserve.

Investnnents are being classified in the following categories for calculations
purpose, as required by the R.B.l. guidelines.
a) Held of maturity (HTM)
bJ Available for sale (AF$
c) Held for trading (HFI)
Bank decides the category of each investment at the time of acquisition and
classifies the same accordingly. It also shifts investments to/ from HTM & AFS
category with the approval of Board of Directors once in a year. Transfer of scrip
from one category to other is required to be done at fower of acquisition cost/
face value,/book value. Consequently any depreciation in value, arising on such
transfer is fully provided for, byway ofcharBe to Profit & LossA/c as perthe RBI
guidelines.
In the Balance Sheet the disclosures and presentation is as per the R.B.l

guidelines in the following categories:-
a) Government Securities
bJ Other Approved Securities
c) Fixed Deposits
d) Shares
The cost of investment is arrived at after adding/ deducting brokerage,
commissions and incidental expenses ifany. Broken period interest in respect of
investment in Government securities is charged to the Interest Income from
Govemment Securities.
Investments in "Available for Sale" / "Held for Trading" are lued category wise
and script wise at lower of book value [cost), face value or market rralue and
depreciation, if any, in each category is provided for. Net deprecation, if any, is
ignored. The market yalue for the purpose of valuation of invesunents included
in the "Available for Sale" & the "Held for Trading" categories is the market price
of the scrip as available from the trades / quotes on t}re stock exchanges, SGL

account, FBIL/FIMMDA

ACCOT'NTING FOR INYESTilENTS IN GOVT' SECURI'TiES

ffi,ffi f,s' ,iffi



6.4

6.5

6.6

7.2

In the case of lnvestments classified under "Held to Maturity" category, the
premium amount, being the difference between the book value (cost) & face

value is being amortized in equal installments within the period remaining to
maturity. If the security purchase is at a discount to the iace valug the difference
is being booked as profit only at the time of maturity ofthe security.
On the disposal of investments under the "Available for Sale" category, the

difference between the carrying amount and the net disposal proceeds, it is a

loss, is first charged to the Investment Depreciation Reserve created for the same

& the balance amount is charged to the Profit & Loss Account Profi9 if any is

credited to the Profit & Loss A/c.
Interest income from all the investments is duly recognized on accrual basis.

7.1 The liability towards gratuity is assessed on actuarial valuation' The Bankis
conffibuting to a separate Employee' Group Gratuity Fund maintained with L.l.C.

The premium paid Rs.1000000/' is debited to Profit & Loss AccounL

The Banks contribution to Provident Fund is accounted for on the basis of
contribution to the Fund.

While classifying accounts as NPA, due regard is given to the events occurring

after the Balance Sheet date, like closure of an NPA A/c, renewal of accounts or
substantial recovery in the account, which has the effect of altering the status of
the accounl Other than this, there is no event after Balance Sheet date which

m be deemed to have any material impact on the financial statements'

The entire operation ofthe Bank is one composite Banking business, not liable to

different risk and rewards. Consequently in the opinion of the Bank, Accounting

Standard "17" on "segment Reporting' issued by the Institute of Chartered

Accountants of lndia is not a licable to the Bank.

In financial 2019-20 Directors'and their Relative's having F/D O/D Loan in the

Bank.

11.1 Earnings per share is to be calculated by dividing the Ne

for distribution to Shareholders by weighted average
t Profit after Tax available
number of Equity Shares

outstanding during the Period.
11.2 The Bank is having three different Face Value of Shares asRs.1000/', Rs.100/' and

Rs.25l-
11.3 In this res ect it is not possible to calculate Earnings per Share

72.r During the year, Bank had made provision / payment of Rs. 5403023/- towards

lncome Tarc
12,2 The Bank had not complied accounting standard 22 i.e. Taxes on lncorr'e on

Deferred Basis delines

As required by Acco
issued by the Institute of

ement there is no im

unting Standard (AS 28) on "IMPAIRMENT OF ASSETS"

Chartered Accountants of lndia, in the opinion of the
airment of assets ofthe Bank which is not provided for.

ln the absence of specific direction / guidelines from the Reserve Bank of India,

in respect of presentation of Cash Flow Statement as required by Accounting

'i*,' u

EARNING PERSHARE (As 20)



Standard "3" of the lnstitute of Chartered Accountants of lndia, such disclosures is not
the Bank

15.1 As per the Banking Regulations Ac.,7949, under Section Lg & 24, the Bank is
required to maintain C.R.R at 3% & S.L,R. at 78.250/0. The Bank is maintaining
C.R.R & S.L.R, well above the prescribed limits.

lS.2 (a) Confirmation/reconciliation of balances with other Banks have generally
been obtained / carried ouL

@J Reconciliation of the entries as on 31.03.202Q in the inter branch & H.O.
accounts have been completed

16. PROVISIONS, CONTINGENT ASSETS & CONTINGENT LIABILITIES:
Bank started Auto Renewal Process from current financial year. Hence no
provision made in the Financial Year 20L9-20,
lncome Tax Recei ble (As per lT Department Demand Paid underAppeals
and Tribunal Cases) as under;

Sr. Assessment Year Dcmand Tax Paid Rs.

A.Y.2008-09 7L47696

2 A.Y.2009-10 643200

3 4.Y.2010-11 300 000

22872004 LY.2071-t2
5 A.Y. 20L3-t4 1800000

6 A.Y.2015-16 742340

7 A.Y.2076-t7 1L320

8 4.Y.2018-19 5445500

TOTAL RS. L237t236

Income Tax Demand Due as under;

Sr. Assessment Year Demand Tax Paid Rs.

7 A.Y.2008-09

A.Y.2010-11

689930

1.798L202

4.Y.207?-73 7047244

4 A.Y.2013-L4 7511499

5 A.Y. 2077 -18 18 663 0

6 A.Y.2018-19 204000

TOTAL RS. 4837423

16.2 Interest on Matured Fixed Deposits for period is paid as and when the deposit is
renewed and provision is made for such interest at year end at the rates applicable to
saving BankAccount, as per RBI Directives.

i*
considered necessary by

C.R,R. & S.L.R RATIO'S & BALANCES WITH OTHER,BANKS



16.3 Interest on Matured Fixed Deposit was charged to Profit and Loss Account on

account of renewal of Deposit as if they are continued with Bank and debited to Interest

on Deposit during the year of renewal leads to increase in Interest on Deposits due to

difference in saving account interest rate and fixed deposit interest rate as per bank

Poliry.

17.tncome Tax demand of Rs.4831423/' which is disputed by the Bank and preferred

an appeal before CIT [7], SolaPur,

18, While submitting this report, we have relied upon the output processed by

thecomputer System in vogue at the branches and head office. Since the lnformation

System procesiis notverified by us, we disclaim our liability, resulting whether direcdy

oi indiru.tly out of the system flaws, if any existent, at the time of our verification. We

presumed tiiat the computer entries/transactions reports generated and submitted to

us rre strictly accurate and working as Per standard software language/program and

having no iniernal and material defect. The Bank will be solely responsible for any

subsequent changes.

19. The previous year's figures have been suitably regrouped and reclassified wherever

necessary and required'
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Bye-law
No.

Existing Bye-law Proposed Bye-law Reason for amendment

404 New insertion Board of 1.{anagement r

The Board of Directors (BOD) shallconstitute a Board ofManagement (BOM)to facilitate Professional
management of the Bank and to assist the Board of Dlrectors in carrying out lts functions and
reponsibilities and the Board ofManagement shallbe the Board ofDirectors
1. The Board of Management shall conslst of:

i)Not lessthan five members but not exceeding 12 members, including :

ii)The ChlefExeutive officer, who shallbe an ex-officio, butnon-voting member ofthe
Board ofManagement.

iii) There shall be at least 2 outside membeE on the Board of Management at alltimes.
iv) Allthe members ofthe Board ofManagement including those drawn from the Board ofDlrectors

shallhaveto possess eitherrequired knowledge and prdctical experience oracademic
qualification ln respect ofone or more ln the following fields.

a) Accountancy, b) Agriculature and rural economy. c) Banking and finance d) Co-Operation
e) Law- f) Small scale industrles 9) Information Technology. h) Anv oth€r subject that

would be, ln the opinion of Reserve Bank oflndia, usefulto the Bank
v. 50% ofthe members on the Board of Management may be drawn from the Board of Directors,

Provlded such membe6 comply with the criteria/ qualiflcatlons mentioned as above from
a) to h) in clause iv.

lv) No person shall be appointed or allowed to be continued as a member ofthe Board of
Management, if he orshe :

a) Would become the Member ofthe Board of Directors in any other co-operative bank'
b) would become a member of board of management in any other bank operating ln the

same area ifoperation ofthe bank

In Conformity with the guidelines issued

vide RBI Clrcular DOR(PCB). BPD.

ClR.No. 8/12.0s.002/2019-20
dated 31/1212019 on Constitution of

Board of Mangement ln UCBs,

New insertion chalrman ofBoard of l.lanagement:
Chairman ofthe Board shall be appointed by the Board of Directors at the time ofthe formal constitution

ofthe Board of Management However, under no clrcumstances, the Cairman of the BOD shall not become

the Chairman ofthe BOM.

ln Conformity with the guidelines issued

vide RBI Circular DOR(PCB). BPD.

CIR.No. 8/12.05.OO2/ 2019-20
dated 3Lll2l2Ol9 in this regard.

40c New insertion Tenur€ and Functlons, tlettlngs lf Board ofManagement I

The tenure of the Board of Management shall be co-terminus with the Board of Directors.

The functions of the Board of Management and the quorum of meeting and conduct of the

mettingsofBOM, shallbeas per guidelines lssued by Reserve Bankoflndia vide its circular DOR(rcB)

BPD.CIRNo. 8/12.05.002/2019-20 dated 37/l2l2OL9 and any further guildelines that may be issued

by RBI from timeto time

In Conformity with the guidelines issued

vide RBI Circular DOR(PCS). BPD.

cIR.No. 8/12.05.0021 2Or9-20
dated 3U l2l20l9 in this regard.

,':\ ,1tiffi.iiEt[,F.aF,if
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Bye-law
No. Existing Bye-law Proposed Bye-law Reason for amendment

40D New inscrtion Slttlng Fc.s !

Members ofthe Board of Management shall be paid allowance/sltung fees for their servlces, as may

be fixed by the Board of Directors and / or as may be prescribed by RBt and / or Registrar of
Co-operative societies.

In Conformity tryith theguidellnes issued

vide RBI Clrcular DOR(PCB). BpD.

CIR.No. 8/12.05.0021 20 L9-2O

dated 3U lZl2OLg

40E New insertion Reslgnatlon, Removal, Disquallflcation ofthe llember r

The Board of DirectoE may remove or accept resignauon ofthe member ofthe Board of Management
in concurrence with the Reserve Bank oflndia

Any disqualifivation prescribed for member ofthe Board of Directors under respective co-operative
societies act. shallalso apply to a member ofthe Board of Management

The vacancy thus arising shall be filred in by the Board of Directors adherrng to the RBI guidelines
related to the qualificiations for becoming the memberofBOM

In Conformity with the guidelines issued

vide RBI Circular DOR(pCB). BpD.

CIR.No. 8/12.05.00212OL9-2O

dated 3U L2l20r9

44 Powers and functlons
ofthe
Board of DlreGtors :

e) To appointand remove
the Chief Excutive officer
or other employees of
the Baok

u) New iosertion

Powerand Functions ofthe Eoard ofDlrectoE:

e) To appoint and remove the Chief Execultive officer with the prior approval of Ste

Reserve Bank of Indla CEO shall be a full time salaried employee of
t}le Bank. Hotryever, the other employees of the Bank shall be appolnted or removed by the
Board of Dlrectors themselves.

u) To constltute the Board ofManagementas per guidelines of Reserve Bank oflndia

Amendment necessltated in the light of
RBI CircularDOR (RCB) BpD.CIR

No. 8/12.05.002/2019-20

dated 3Ll 12/2OL9 on the co nstitutio n

ofgoard Management
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